Non-Consolidated Balance Sheets

Showa Shell Sekiyu K.K. As of December 31, 2001 and 2000
Millions of yen
2001 2000

Assets
Current assets:
Cash and bank dEPOSITS ......uuuiuiiiiiiiiiiiii e e ¥ 19,543 ¥ 11,934
Notes and ACCOUNTS FECEIVADIE ......ceuueiieriieie e e e et s e s e s e s s e esa s e raasseraseenaserannss 203,189 238,961
Marketable SECUNTIES ......coouiiii et e e e e e e e e e e e e e e e e e e e nnnaaaan — 1
Products and MeErChaNAISE.........uuiiiiiiiiiiiiiiiiiee et e et e e e e e eaae s e e eesaa s e e s rabaaeeeeesnnnnnnanes 42,525 51,395
1Y =1 LT = 1 PR SPRORRRRUPNE 28,788 29,055
(@ o1 oI =Y = LT Y=Y £ 97,213 65,973

B0 = o1 0 [g (= gL = TS = SR 391,258 397,319

Fixed assets:
Property, plant and equipment:

Buildings, Structures and 1anKs .........cooociiiiiiiiiiiee e 113,861 123,839
Machinery and @QUIPMENT .....coiiiiiii i e e e e e e s e e e s s s nsbrareeeeeeeeaaaaeean 24,498 27,605
161 o Vo U 148,408 150,719
Other tangible fIXEd ASSELS .....ciiiiiiiiiei e e e e e e e e e e s e e e e e e e e anneeeeeeanas 3,781 4,521
Total property, plant and eqUIPMENT ... e 290,548 306,684
INTANGIDIE fIXEA SSEIS ...ueeeiiiiiiiiiii e e 12,305 13,349
Investments and other assets:
INVESTMENT SECUILIES ...ceeeiieitiieee et e e e e e e e e e e e e e e e e e eeeeeennnnaannnn 8,130 27,940
Investments in subsidiaries and affiliates .........cceevvieiiiiiiiiccci 27,733 38,279
[T To By =T g T o= g USRS 2,462 2,380
OIS ettt e e e e e e e e e e e e e ettt et et ———————_—aaeaeeaaeeeeeeeeeeara—————————————————— 69,805 45,692
Total investments and Other asSets ... 108,136 114,291
o] = VI 1) G o = EoT<T< = 410,990 434,326
e ] 7= 1= 11T <Y ¥802,248 ¥831,645

Millions of yen

2001 2000
Liabilities
Current liabilities:
Notes and accounts PAYADIE .........coooi i ¥188,606  ¥201,457
ShOr-TErM DOMTOWINGS......eeiiiiie et sn e e s e e e s s e s sne e e s ne e e snreeeennes 19,899 41,294
COMIMEICIAI PP ... eeeeeee ettt ettt ettt e e e e et e e e e e et e ee e e e anseeeeeeaanneeeeaeaannneeeaeaanneeaeaaannns 32,000 31,000
ACCIUE EXPENSES ...ceiiiiieiieie ettt e e e ettt e e e e aaee e e e e s aaaeeea e e s aaneeee e e saaneeeee s e nseeeeeaasseeeeaaansneeeeaeaaanres 86,034 81,497
ACCIUEA INCOME TAXES ....oeeeieeeeeeeee e et ee e e e e e e e e e e e e e e e e eessssanaaaaaaa s seaaaaaeeeeeerrssnnnnnnn 63,689 67,386
Other current laDIlHIES ......... e e e e e e e e e e e e e as 81,165 84,428
f o] 7= IO T =T o T A [T o 111 (=T 471,393 507,062
Long-term liabilities:
=T o L= P PPPPPPPPR 30,000 40,000
LONG-tErM DOMTOWINGS ...t e e e e e e e e s s s e r e e e e e e e e e e e e eeeas 13,000 13,410
Allowance for retirement DENETIES ......cccoeiiiii i e e e e e e e e e e eaaanaas — 47,416
Termination and retirement BENEFItS ........ueeeiiiiei i 71,887 —
Other 1ong-term labilHIES ........eviiieiieeie e e 15,812 19,669
Total long-term labilities ... 130,700 120,497
B0} =N o1 T 602,094 627,560
Shareholders’ equity
(=T o] £= 1= (o Yo QPP USSR 34,197 34,197
[T P2 L == PP PPPPPPPPR 28,678 28,110
= g o= To =10 g o] [ RSPPPRPPPPR 138,324 141,776
Lo L= ] g F= U= g o] (o T=T = Yo [ PP 200,154 204,085
Total liabilities and shareholders’ eqUILY ... ¥802,248  ¥831,645
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