Consolidated Balance Sheets

Showa Shell Sekiyu K.K. and Consolidated Subsidiaries As of December 31, 2002 and 2001
Millions of yen
2002 2001

Assets

Current assets:

(OF=1 s W eI = a o IE=TaTo [= 1 il oY= o | OSSR ¥ 7,651 ¥ 25,666
Notes and accounts receivable (NOTE 12)......ccii i e e e ne e e e e annees 237,934 218,630
INVENTONIES (NOLE 3) ....eiiiieiiciiiee et e e e et e e e e e et e e e e e e nseeeeaesaasaeeeeesassaeeeeeeansnseeaesesnnnnn 141,844 116,413
Deferred tax assets (NOTE 7) ..euiiii e e e s ene e snneas 4,925 6,964
OFNEr CUIMTENT @SSELS ...ecieeeitiieiee ettt e et e ettt eee e e e e e e e e e e eeasa b e eeaseeeeeersssnsannaesaeeeerrsrassnnnnnnaans 21,523 20,285
Allowance for dOUBfUl ACCOUNLS ..........ciccuiiieiiciiiiee et e e e e s e e e e e enre e e e e e eenneeeeeeeennees (1,103) (1,247)

B o) = 1ol UL =Y o} A= LT PN 412,774 386,711

Fixed assets:
Property, plant and equipment:

Buildings, StruCtUres and tanKS ..........uuuiiiiiiiiiiiiii e aenes 145,330 154,257
Machinery and @QUIPMENT .......ooi e e e s e e e e s e e e e e e e nnn e e e e e e annnee 114,436 122,363
17T o Vo [ 156,633 157,607
(01 o1 RS 7,564 5,207
Total property, plant and EQUIPMENT .......uuuiiiiiiiiiiii e e e sanenrnee 423,963 439,434
INtANGIDIE fIXEA ASSEES ..eiieiiiee ettt e e e et e e e e et e e e e e e e anneeeeeeannees 13,886 14,557
Investments and others:
Investments in SECUNTIES (NOLE 4) ....uuiiii it e e e e e e s e e e e e e e e e e bnaeeeesesnnnes 25,249 24,944
o] oo I =Y 0 T o = o T PRSP 2,236 3,093
Deferred tax asSSetS (NOTE 7) ....ooi ittt e e et e e e e e e e e e s abe e e e e e e nnneeeeeeannees 23,630 26,367
L0 o1 RN 16,135 15,611
Allowance for dOUDIUI ACCOUNTS .......uueiiiiiiiiiiiiiiiii ettt e e e e e e e e e eeseeeee e e e e sansssssrasraererreeeees (1,183) (815)
Total investments and Other @SSEtS........covuuuuiiiiiiiiee e e e e e e e e e e e e aeeees 66,067 69,200
L0 €= 1 D G To =TT £ RN 503,916 523,191
o] = =TT Y= £ T PP ¥916,690 ¥909,902

Millions of yen

2002 2001
Liabilities
Current liabilities:
Short-term debt (NOTE 5) ....ceiuiieiiie e e s e e s mn e e e s neeenanee ¥ 71,100 ¥ 63,802
Current portion of long-term debt (NOTE 5) ......coiiiiiiiie e e 31,415 23,318
Notes and accounts payable (Trade) (NOtE 12) .....ccccuieiiiiiriiee et 222,921 197,912
Accounts payable (Other) (NOLE 12) ....iii ettt ee e e e e e e e s e e e e e snae e e e e s eebnneeeeeesnnees 162,900 157,056
INCOME TAXES PAYADIE .....eeeiiiee e e e e s s e s r e s e e e e n e e s ne e nnne s 979 20,235
RESEIVE fOr DONMUSES ... ..ttt ettt e e e e e e e e et eee s eaeeeeeeeeeeeessasaa e eeeseeeersssssnsnnnssaseeeeeennsnnnnnn 1,730 1,733
Other current liabilitieS (NOTE 12) ........uuiieiicciiiee ettt e e e et e e e e e e baa e e e e seennaeeaaeenas 50,856 44,687
B o) 2= Lot U =T o f TE=1 o 1111 (=TSN 541,901 508,743
Long-term liabilities:
[T lo B 1=Ta o [T o 1 A (N0 £ ) IR 48,016 83,817
Reserve for retirement benefits (NOtE 8) .......cciiiiiiiiiei i e e e snnees 79,752 79,194
SPECIaAl rESEIVE TOF FEPAIIS ....uveeieieieieeeeitee ettt se e e s st r e s e e s re e e s s re e e snr e e sane e e s snreeeenneesanneesareeennnes 8,905 9,659
Deferred tax liabilitieS (NOTE 7) ......ooieeeeieee e s 105 101
Other 1oNG-termM ADIlIES .......vieieiie et e e saee e e sbeeeenee 12,497 12,248
Total loNg-term liabilities .. ..ccee it ——— 149,275 185,019
LI 2= U L= L1 1Tt 691,176 693,762
Minority interests in consolidated SUDSIAIANES .......cooii i e 3,910 3,972
Commitments and contingent liabilities (Note 11)
Shareholders’ equity
(7= 1011 =1 1K1 1o o1 GRS RRN 34,197 34,197
(@721 o)1 = LI = TT= VSRR 22,086 21,929
(R T=y e= T g =Te l=Y=Tq o 1o o SRS PRORPPPPPPPINY 166,718 157,088
Net unrealized gains on iNVEStMENtS iN SECUNMLIES .......coiiciiiiieecee e 652 —
QLI CCT= T8 Y1 o o SR (2,049) (1,046)
Total Shareholders’ EQUITY......cccccciiiiieitie et e e e e e e e e e s e e e e s aaarnes 221,604 212,168
Total liabilities, minority interests and shareholders’ equity ........ccccvvveeiieiiiiccce e ¥916,690 ¥909,902

*All figures have been rounded to the nearest million.
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