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Consolidated Balance Sheets

Showa Shell Sekiyu K.K. and Consolidated Subsidiaries
As of December 31, 2003 and 2002

Millions of yen

2003 2002
Assets
Current assets:
Cash in hand and @t DANK .....ceueueeiee ettt ¥ 15,382 ¥ 7,651
Notes and aCcCOUNtS FECEIVADIE ....ccvieieeeieieeeete ettt ettt e e esae e e e saeeaessaennas 219,482 237,934
INVENLOFIES (NOLE 3) eeeiieiiieeie ettt ettt rre e et e et e e e taeeesaeeesbeeesssseesssneeensseaannens 133,047 141,844
Deferred tax assets (NOLE 7) ..eoiiriieieieeieetete ettt ettt ettt e et et s sae s ns 5,702 4,925
OtNEr CUPTENT SSELS vttt ettt ettt ettt et sb et sat b st ebe et e be et e bt enbens 21,752 21,523
Allowance for doUDLTUI ACCOUNTS ...iivviiieeeiieeeie et e e eeeaaeesenaeeean (431) (1,103)
TOtaAl CUFFENT @SSELS ..nvvenrieiieieeieeiieie ettt ettt ettt et sttt et e st sbe et e et e s et e sseenee 394,934 412,774
Fixed assets:
Property, plant and equipment:
Buildings, StrUCLUFES @nd LANKS .....eeverieeiieeeieeeerte ettt esae e e aeeaesnnennas 140,114 145,330
Machinery and EQUIPIMENT ......ocuieiuieeieeeie et et et et e teete e ee e e e s aesbeesaseeseessseeseessseesaensnanas 105,889 114,436
Land 157,975 156,633
Others 4,774 7,564
Total property, plant and eQUIPMENT ....ccveecuiieiieceeeee ettt e re e e ve e s aeenee e 408,752 423,963
INEANGIDIE TIXEA ASSELS weeieveeieeereieeeeee ettt ettt e et eeaa e e et e e eaeeeeaaeeeeaseeeeseeeesneeeenneeeans 13,516 13,886
Investments and others:
Investments in SECUKILIES (NOTE 4) ouiiiiiieieiieeieee ettt ettt et a e e 26,592 25,249
[ g Te (T g [ Y=V PR 1,317 2,236
Deferred tax assets (NOLE 7) ettt ettt ettt sae et s ae s nes 22,342 23,630
OLNEES ettt ettt s ettt s ettt nesenees 15,980 16,135
Allowance for doUDLTUI ACCOUNTS ...ioveiiieeiieeiee ettt e e eeeaaeesenaneeas (1,134) (1,183)
Total iINvestMeNnts and OtNEKS .....co.eeieeeieieeeeeeee et 65,097 66,067
TOLAl FIXEA ASSELS tuvrerreeriieeitienieeitterte et e ste st e st e steesteesbeesseesaseessaessseessaessseenseesssesnseennns 487,365 503,916
TOLAI ASSELS uuveerieetieiieeeie et e ete et e s teeeteestteeeae e seeebeesseesaseesssesase e saesssaenseesnseenseesnseenssennns ¥882,299 ¥916,690
Millions of yen
2003 2002
Liahilities
Current liabilities:
Short-term debt (NOTE 5) .oeeieieieeeeee ettt sttt ettt sae e e ¥ 55,892 ¥ 71,100
Current portion of long-term debt (NOtE 5) coviieiieeiiieieeieeie ettt 12,614 31,415
Notes and accounts payable (Trade) (NOLE 12) ...ccveeeveeeeerieeierieeiereeie et ae e 174,887 222,921
Accounts payable (Other) (NOLE 12) ..coiuiiriiiiieeieeieeeeeete ettt ettt 192,941 162,900
INCOME TAXES PAYADIE eeneveeiieeieeeeeie ettt ettt e ettt e e te et eeve e beeebeessaeenseessseeseesssanseannes 12,228 979
RESEIVE TOF DONUSES .ttt ettt ettt et sae et s bt e be st e e 1,612 1,730
Other current [iabilities (NOLE 12) .ivviiiciiiiiieieerieeeet ettt ettt s eesae e s sbeesaeenaee 40,303 50,856
Total CUFFENT [TADITIHIES weevieeieeeieeeee ettt ettt re e re e re e e s aae e reeeaeennee e 490,477 541,901
Long-term liabilities:
Long-term debt (NOLE 5) .euiiieeieieeteee ettt ettt et sae et s 52,444 48,016
Reserve for retirement Denefits (NOLE 8) ..icveviieierieeieseeeeceee et 79,562 79,752
SPECIAl FESEIVE TOF FEPAIS uveeereeieiereieieeeeerieeeesteeetesteetessestesseesesseessesseessasseensesseensenssansesnsenns 9,645 8,905
Deferred tax HabilitieS (NOLE 7) wievuieeiieeieeeeecieeete ettt ettt e e e e ere e st e e sveessaeesaessnaeas 192 105
Other 10Ng-term [TaDIITLIES ..ceoveeierteeieeeeee ettt sttt 11,530 12,497
Total [0NG-LEFM [HADTILIES uvvereeeeeeiieeeee et eeearr e e eerrae e e e eenananees 153,373 149,275
TOtal HADIILIES wenveeuteieeieeieee ettt ettt st st 643,850 691,176
Minority interests in consolidated SUDSIIAIIES ...ccveeeeeecieeriieiierte et e e saee e 3,676 3,910
Commitments and contingent liabilities (Note 11)
Shareholders’ equity
CaPItAl SEOCK ettt sttt ettt ettt et et sbe et 34,197
Capital reserve ........... 22,086
Retained earnings 166,718
Net unrealized gains on iINVESTMENLS IN SECUFITIES .vievuieeiuieeieeieecieeiteeeee e eeee e ereesreeeaeesaee e 2,325 652
THEASUNY SEOCK eeriieeiieeetie et ettt ettt e e ettt e eeteeeetee e e taeeeeasaeeeasaeeasseeeessaeeesssaeeassesannnes (1,940) (2,049)
Total Shareholders’ QUILY ..ecueeicreeeiiecieeeieece ettt ettt sar e e e e e aeenee e 234,773 221,604
Total liabilities, minority interests and shareholders’ €quIty ....ccceeeveevieeeieeiienieeieeeieeae ¥882,299 ¥916,690

*All figures have been rounded to the nearest million.
See notes to consolidated financial statements.



