Consolidated Statements of Cash Flows

Showa Shell Sekiyu K.K. and Consolidated Subsidiaries Years ended December 31, 2000 through 2001
B TIVERMR AR B LU Z0EETFRE 2000F12888KU2001F12854

Cash flow provided by operating activities: EEFHICLDF+ryvya-70—
Net income before taxes and others FiEETAEERTEEHIIIFIZR ..o
Depreciation  JEHTIEZIER ..........c..coiiieeeeeeee ettt
Loss on disposal of property, plant and equipment BRZETEEELLIIIE. ...,
Gain on sale of property, plant and equipment BRZETEBEEETTAII .........covoveririeiiieeieee s
Loss on devaluation of investment securities I EBMEEZFZFEIIE. ...,
Increase (decrease) in investment loss reserve  $EEIERS [T DIBIEE ......ccoovevviic e
Increase (decrease) in bad debts reserve SIS ZEDIETHET .....oooovovivieee e
Decrease in the provision for retirement allowances REHESS ZEDIRAMER ..o
Increase in termination and retirement benefits REEHETE [T DIBNEE .....o.oooiviiiii e
Interest and dividends received FEIFIE I KU BZETETZETE ..o oo
INTEIESE PAIA  SZILTUE ..ottt ettt
Increase in account receivables T EEHEDIEIIER...........coooiiiieee e
Increase in inventories TE/EEIEEEDIENNEE. .......c.oveeeeeeeeeeeee ettt ettt ettt ettt
Increase in account payables (T ABFEDIENIZE . .........cc.oooieieieieeeee e
OFNEE D oottt a ettt
SUBDTOTAI VBT ottt sttt b ettt ettt
Interest and dividends received FIEBE RUERZEEDETELER ...ooovovivieieeee e
INterest Paid  FUEDIZIAZE.........cooveiiieiceee e
Corporate and other taxes paid A ATIEEDIZIAEE ......coovieiieieeee ettt
Cash flow provided by operating activities EZEEENCR DT Y0 T i
Cash flow used in investing activities: REFEICEDFryva-T70—
Payments to time deposits TEHITEE DTBEAIT IR DITH ..o
Receipts from time deposits TEHIFEEDIATRIT IR DUNIN wooviivoiiieieieee s
Payment for purchases of property, plant and equipment BFEIEBEDEIS CRDITH ..covvvviviceeeeee e,
Proceeds from sale of marketable securities BIfEEZFDTEANT R DU oo
Payment for purchases of investment securities HEBMEEZFDEIFCRDIZH ..o
Proceeds from sale of investment securities #EEAMEEZFDTEANC R DU ..o,
Net increase (decrease) in short-term loans FEEAETERIETIEE ........coooivevieeeee e
Payment of long-term 10ans  FRHAE T IC D TZH ..o
Proceeds from the collection of long-term loans FEAE(TEDEIULIT R DU ..o
(@] (o1 a7 OO
Cash flow used in investing activities & EBCER DT WU 0 TE i s
Cash flow provided by (used in) financing activities: BF&EEICEDFayva-T70—
Decrease in short-term bank borrowing  FEEAEAZ DREFIAER .......cooovviei s
Decrease in commercial paper ¥ —/47)UAN—) C—DHFERIZMER. .....oooviii s
Proceeds from issuance of long-term borrowing FEIEAIZRDUNIA cooovoivecveeeeeeeeceeeeeeeeeee e
Repayment of long-term borrowing SRHEAEAZDIE TR DIZH ...oooiiiiiic s
Payment for redemption of bond  FEEDEIRIT AR DTTH .ovvoviicee
Payment for retirement of StOCK  FRTUBEZNIT R IZH ..vviveieeiee ettt
Payment for purchases of treasury stock B TR TR DI oo
Dividends paid to minority interests KT ICHT T DECETDIZIAEER ..o
Dividends PaId  EEZETEDTZHA ov.vuiveeieeiecee ettt
OFNEE DL oottt a bbbttt
Cash flow provided by (used in) financing activities BAFEEIC R DT YT 0 TH e
Net increase in cash and cash equivalents RED KUBREFEZFIDIENER .....cocovoiviiii e
Cash and cash equivalents at the beginning of year &6 KUREEZFIDEAETEE ..o oo
Increase in cash due to addition of consolidated subsidiaries #FREEICH SIRED RURERZFVDEINNE .o
Increase in cash due to merger of consolidated subsidiaries EEFEHOEHICH DIRES RUIREEZFYDENS ..o oo
Decrease in cash due to exclusion of consolidated subsidiaries EEFRICH DIREH RUBREEFYDRDE ..o
Cash and cash equivalents at the end of year REdE RUIREEZFIDEATRIZE ..o oo |




BEFvyya-JO0—-5EESE
(¥ Million &HAM) i . -
Capital Expenditures (¥ Million)
2000 2001 BiRISES (H5M)
32,258
............................................................................................................. ¥ 23,763 3,998 s
............................................................................................................. 29,006 28,598
............................................................................................................. 11,196 4,671
............................................................................................................. (12,110) (14,847)
............................................................................................................. 9,140 1,779
............................................................................................................. 841 (11,124) 10259
............................................................................................................. 2,285 (1,632) 612
............................................................................................................. (297) (51,461) I I
............................................................................................................. — 79,194
............................................................................................................. (1,792) (1,178) 1997 1998 11999 2000 2001
............................................................................................................. 6,781 5,359 Depreciation (¥ Million)
............................................................................................................. (20,546) 39,391 RERIR(ESM)
............................................................................................................. (22,691) 24,527
............................................................................................................. 36,989 (20,670) 4726
............................................................................................................. 4,781 10,887
............................................................................................................. 67,349 97,495
............................................................................................................. 1 ,865 1 ,1 32 28,598
............................................................................................................. (6,027) (6,483)
............................................................................................................. (16,984) (8,866)
............................................................................................................. 46,202 83,277
............................................................................................................. (138) (202)
............................................................................................................. 260 380 1997 1998 1999 2000 2001
............................................................................................................. 6,172) (7,690) B}
............................................................................................................. 20,346 21,746 O A
............................................................................................................. (732) (258)
............................................................................................................. 948 18,303 -
............................................................................................................. (160) 833
............................................................................................................. (1,447) (933)
............................................................................................................. 1,453 1,159 i
............................................................................................................. (1,417) (2,270)
............................................................................................................. 12,941 31,067
............................................................................................................. (9,423) (26,655)
............................................................................................................. (4,000) 1,000
............................................................................................................. 9,766 600
............................................................................................................. (38,910) (60,350) 1997 1998 1999 2000 2001
............................................................................................................. — (15,000) Net Income before Taxes and Others (¥ Miion)
............................................................................................................. (1,233) — BESARALMATE (F5F)
............................................................................................................. (195) (885)
............................................................................................................. (111) (102 23,763
............................................................................................................. (4,142) (5,639)
............................................................................................................. ) 35
............................................................................................................. (48,251) (106,997)
............................................................................................................. 10,892 7,347
............................................................................................................. 6,027 17,411
............................................................................................................. 515 361
............................................................................................................. — 22
............................................................................................................. (23) (61)
Y ¥ 17,411 25,081 997 71958 1999 2000 2007
10






