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Depreciation, Free Cash Flow, Working Capital and Current Ratio
RS, JV—F vy Ya-T0—. BHEERS SUREELE
1995 1996 1997 1998 1999 2000 2001

Depreciation and amortization (¥ Million)............c.ccce..... 31,086 37,556 47,126 36,142 31,023 29,006 28,598
BImERE (5HM)
Free cash flow" (¥ Million)........ccccccvviiiiiinniicieess (47,529) (82,129) 23,617 54,011 55,788 59,143 114,344
JU—Fvrvya-70—-(EFAM)
Working capital? (¥ Million) ..., (1,720) 24,351 25,883 2,055 (7,893) 4,454  (34,911)
EEEA(5AM)
Current ratio® (TIMES) ...c.coovviriiiiiii s 0.69 0.71 0.71 0.70 0.72 0.77 0.76
TREftEER (£%)
Capital Expenditures
fi =t
1995 1996 1997 1998 1999 2000 2001
Capital expenditures (¥ Million)............cccocviiiiiiinins 114,395 69,954 32,258 27,035 10,259 6,172 7,690
EiRieEEEAM)
Oil business segment (¥ Million)...........cccccococvnnninn. — — — — — 6,014 7,538
aHExRERM)
Real estate business segment (¥ Million) .................. — — — — — 131 151
THESXRELM)
Others (¥ Million) ........oovviiiiiiecce e — — — — — 27 1
Z0DftEEZE(HHM)

Total Capital, Debt/Total Capital and Debt/Shareholders’ Equity
&k, af5/REFLE. GE/FEEFLLE
1995 1996 1997 1998 1999 2000 2001

Capital employed* (¥ Million) ........ccccovvrrieirnnnniieenns 566,081 638,335 620,002 568,373 508,990 487,876 383,107
fERER(EAM)

Gearing ratio® (%0)........cccovvriiiiiieei e 65.4 68.9 67.5 64.9 61.1 556.7 44.6
FYUIITULVF (%)

Shareholders’ equity ratio (%).......cccoccoevvirriiniiiie 19.6 18.5 19.2 20.1 20.3 21.6 23.3
MREBEALEER (%)

Return Indicators
Uy—YDIEE
1995 1996 1997 1998 1999 2000 2001

Return on equity — ROE® (96) ......cccooooiviiiciiiiiiiccicn 7.3 3.1 3.2 1.0 0.9 6.0 1.2
HEBERFEE (%)
Return on average capital employed — ROACE’ (%) ... 3.7 2.0 2.0 1.3 1.2 3.8 1.0
EREARFTE(%)

1: Free cash flow=Cash flow provided by operating activities + Cash flow used in investing activities
TYU—Fvy2a-JO—=BFEFHCLDFryvra-TJ0O— + REFHCKDFryya-TJ0O—
2: Working capital=Current assets — Current liabilities (excluding short-term debt)
BEREA=RBEESS — RBAESSt (EHEAZZRRL)
3: Current ratio=Current assets/Current liabilities
MENLLER=REEE REBARE
4: Capital employed=Total shareholders’ equity + Debt
EREFR=MIERX + GFFERE
5: Gearing ratio=Debt/Average capital employed
FYUVILYF=8KETFaE ERER
6: ROE=Net income/Average total shareholders’ equity
MREEAFNER =S ERF I MEER (S - sIFEEROT]
7: ROACE=Net income before interest and after tax/Average capital employed
EREAFEER=FILRIHES [ S BT ERER (B, BROT1Y)






