Showa Shell Sekiyu K.K. and Consolidated Subsidiaries Years ended December 31, 1995 through 2002
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Liquidity Data DooooO

Depreciation, Free Cash Flow, Working Capital and Current Ratio

oobooOooooooboobooobooooooboooooobooon

1995 1996 1997 1998 1999 2000 2001 2002
Depreciation and amortization (¥ Million) ................... 31,086 37,556 47,126 36,142 31,023 29,006 28,598 26,729
0ooomooog
Free cash flow" (¥ Million) ........ccoveviererieriaiieieeean. (47,529) (82,129) 23,617 54,011 55,788 59,143 114,344 12,552
00000000000MaO0o0o
Working capital? (¥ Million) ..........ccccccooviiiiiiiiiiins (1,720) 24,351 25,883 2,055 (7,893) 4,454  (34,911) (26,612)
ooomoooo
Current ratio® (TIMES) ......cccovverieiieeieeeree e 0.69 0.71 0.71 0.70 0.72 0.77 0.76 0.76
0oomoo
Capital Expenditures
gooog
1995 1996 1997 1998 1999 2000 2001 2002
Capital expenditures (¥ Million) .........cccccoeeiiiriiicinne 114,395 69,954 32,258 27,035 10,259 6,172 7,690 13,823
oooo0moooog
Oil business segment (¥ Million) ...........ccccccveenenne — — — — — 6,014 7,538 13,719
0oomoooo
Real estate business segment (¥ Million)............... — — — — — 131 151 78
0000mooog
Others (¥ Million) .......cccoeviiiiiiiiiiiii — — — — — 27 1 26
0000mooog
Total Capital, Debt/Total Capital and Debt/Shareholders’ Equity
000oooo/00000000/000000
1995 1996 1997 1998 1999 2000 2001 2002
Capital employed* (¥ Million) ............ccccevviiiriricienne 566,081 638,335 620,002 568,373 508,990 487,876 383,107 372,135
ooomoooo
Gearing ratio® (%6) ... cvocveererierieiaesenieiee e 65.4 68.9 67.5 64.9 61.1 55.7 44.6 40.5
0oooooomoo
Shareholders’ equity ratio (%) .......cccocovvviveriiiieninnnn. 19.6 18.5 19.2 20.1 20.3 21.6 23.3 24.2
0o0ooomoon
Return Indicators
goooooo
1995 1996 1997 1998 1999 2000 2001 2002
Return on equity — ROE® (%)........ccccoviviiiiiniiiin, 7.3 3.1 3.2 1.0 0.9 6.0 1.2 8.6
0 ooomoo
Return on average capital employed — ROACE’ (%). 3.7 2.0 2.0 1.3 1.2 3.8 1.0 5.3

oooooomoo

1: Free cash flow=Cash flow provided by operating activities + Cash flow used in investing activities
0000000000000 00D000D00000000000 +000000000000000O0

2: Working capital=Current assets — Current liabilities (excluding short-term debt)

00000000000 -—00000W0000oooooo

3: Current ratio=Current assets/Current liabilities
0000oOoooooOooooo

4: Capital employed=Total shareholders’ equity + Debt

oooooo +0 oo

5: Gearing ratio=Debt/Average capital employed
000000000000000000000

6: ROE=Net income/Average total shareholders’ equity

ooooooooooooooooomoooooooooo

7: ROACE=Net income before interest and after tax/Average capital employed
0omoooooooo
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