Summary Consolidated Statements of Income

Showa Shell Sekiyu K.K. and Consolidated Subsidiaries Years ended December 31, 1995 through 2003
By T VEEMKRMB RUZ0ERETFRE 19954 12 AN S 2003 F 12 AFT

1995 1996 1997
Nt SAIES TE S e e eeiiiiee ettt e e e e e et e e e e e et e e e e eaaa e e aaaes ¥1,441,176 1,600,067 1,588,067
COSt OF SAIES F5 ETEMM .ottt e e s e s e seeeeeeeeeeaeneeeans 1,225,954 1,404,723 1,408,789
Gross Profit T EdaRlzm .. e e 215,222 195,344 179,278
Selling, general and administrative expenses BRFEED RU—MEIRE ..coovvviviveeen 186,383 174,646 164,434
Income from operations EZEFlUTm . .oooieriiiiiiiiiee e 28,839 20,698 14,844
Non-operating income (expenses): EZ5E%
Interest and dividend income SZEUFEE R UEZZTE cuvvvvrereeeeeeeeeeeniiiieeeeeeee e e e 999 960 987
Exchange gain (10SS) ZBEEZE (JB) Z0 wuuurieieeeieeeeeee e ettt e 2,594 4,229 6,348
Equity in earnings of unconsolidated subsidiaries and affiliates
a7 TS N 34— 1 P PRRPPRP — — —
Other income ZMDfthDF |zt 2,104 2,246 2,796
Interest expenses SHAFIEBE RU IS IF] . .eeiiiiiii e (11,546) (11,333) (11,009)
Other expense ZOMIDEEFT ..ooeiiiiiiiieiiiieee ettt (997) (1,575) (1,065)
Ordinary income FBETUZE ....oooririiee e 21,993 15,225 12,901
Extraordinary profit A5 RIF T .u e 3,861 5,603 9,396
ExXtraordinary 10SS FFBITEIC cuuueee et (1,807) (7,099) (8,623)
Income hefore income taxes and minority interests F{EEAREA=EMFIEE ... 24,047 13,729 13,674
Corporate and resident taxes JAAFHE RUMEERALEE «ooovveeeiieieeeeeeccee e (11,054) (8,185) (7,916)
Income taxes (Current) JEARL, FERBD R UEZER. oo, — — —
Income taxes (Deferred) SAATTETIEEEE .ovvvverrvrereeeeerereeseeeeeeeeeeeeeaeeeaeeeereeeeeerenaenes — — —
Minority interests in earnings (losses) of consolidated subsidiaries 2k EEL ........ (170) (319) (132)
Equity in earnings of unconsolidated subsidiaries and affiliates, etc.
B A PO NS R — =L | L SOOI 979 829 761
Net iNCOME EEBMIFUZE «.ooveeeeeeeeeeeeeeee ettt e e e oo et e eeeeeeseaeeeeeeeeeeseeeeenene ¥ 13,802 6,054 6,387




BRI EERS

(¥ Million BEAM)

1998 1999 2000 2001 2002 2003
1,324,752 1,365,478 1,639,475 1,664,954 1,620,359 1,726,917
1,171,788 1,218,732 1,447,361 1,513,626 1,460,458 1,570,155

152,964 146,746 162,113 151,328 159,901 156,761
144,446 133,692 124,442 123,274 123,500 120,787
8,518 13,054 37,670 28,053 36,400 35,974
1,684 987 1,792 1,178 909 492
5,988 4,955 5,052 3,905 4,432 1,824
— 153 62 1,108 374 667
2,812 2,471 2,100 1,864 1,815 2,858

(10,416) (8,084) (6,781) (5,359) (3,356) (2,879)

(1,363) (1,345) (983) (1,699) (474) (749)

7,223 12,191 38,913 29,052 40,101 38,188

10,023 22,547 14,783 15,821 5,038 3,298

(8,411) (20,435) (29,934) (40,875) (12,553) (4,549)

8,835 14,303 23,763 3,998 32,586 36,937

(6,779) — — — — —

— (12,493) (11,003) (24,449) (9,507)  (16,442)
— — 242 22,956 (4,357) 616
(193) 18 (17) 105 (55) (110)
136 — — — — —
1,999 1,828 12,499 2,610 18,665 21,000

Net Sales(¥ Million)/Gross Profit Margin (%)
R (BAM) /T LEEHRTEE (%)

1,726,917

1,639,475 1,664,954 1,620,359

1,365,478

9.1%

1999 2000 2001 2002 2003

Selling, General and Administrative
Expenses (¥ Million)
BRETES LU —REEE (BHM)

133,692
124442 123274 123500 15047

1999 2000 2001 2002 2003

Income from Operations (¥ Million)/
Operating Profit Margin (%)
XS (BAM) EXANEER (%)

37,670

36400 35974

2.1%

1999 2000 2001 2002 2003

Net Income (¥ Million)/Return on Equity (%)
LI (BAM) HREERNEE (%)

21,000

9.2%

1.2%

1999 2000 2001 2002 2003





