Stock Price Data

Showa Shell Sekiyu K.K. and Consolidated Subsidiaries Years ended December 31, 1995 through 2003
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Common Stock Price Range
SRELHK(E (SEHEE)
1995 1996 1997 1998 1999 2000 2001 2002 2003

T LI 2 1,300 1,200 1,140 940 840 600 905 930 956
=iE (1)

LOW () 1o 755 875 585 541 450 360 441 603 690
ZfE (1)

CIOSE () cvvoreeeeeeeeeeveeeeeeeeeeees e seeeseeeeeene 865 965 655 635 451 479 696 824 871
3E (M)

TOPIX ClOS w.ovveoveeeeeeeeeeeeeeeeeee e 1578 1,470 1,175 1,086 1,722 1,283 1,032 843 1,043
BNl Ga

Number of Shares Issued and Market Capitalization (At Year-End)
FITEMNHN S KUBHEHEE (REHEER)
1995 1996 1997 1998 1999 2000 2001 2002 2003

Number of shares issued (Thousand shares)... 376,850 376,850 376,850 376,850 376,850 376,850 376,850 376,850 376,850
FITRMIE (FHR)

Average number of shares outstanding

(excluding treasury stock) (Thousand shares) ... 345,607 376,850 376,850 376,850 376,850 376,578 375,804 374,545 374,183
BRI (BEHRRS) (FHR)

Number of shares outstanding at year-end
(excluding treasury stock) (Thousand shares) ... 376,850 376,850 376,850 376,850 376,850 376,409 375,281 374,125 374,303
BRTE (BetiR<) (T

Market capitalization (¥ Billion) .............. 326 364 247 239 170 181 262 311 326
BHESEE (HEM)

Investment Indicators
BREDEE
1995 1996 1997 1998 1999 2000 2001 2002 2003

Price/Earnings ratio — PER (Times) ....... 21.7 60.1 38.6 119.6 93.0 14.4 100.2 16.5 15.5
RN (1)

Price/Operating cash flow ratio —

PCFERY (TIMES) veeeeeeeeeeirrreeeeeeeeeeeeeeinns 3.8 32.7 4.5 3.8 5.1 3.9 3.2 13.4 6.0
Wl ZRU—F VT Frwya- JO—ER (1)
Price/Book value ratio — PBR? (Times)... 1.7 1.8 1.2 1.2 0.9 0.8 1.2 1.3 1.3

IRAEERERSER (5

Per Share Value Indicators

—RTe b HEDIER

1995 1996 1997 1998 1999 2000 2001 2002 2003
Book value —
Net assets per common share® (¥) .............. 519.93 526.84 534.64 52995 524.25 574.77 565.36 592.18  627.07

— A OEEREE (F)
Operating cash flow per share —

CFPS () et 225.72 29.49 146.96 167.55 89.29 122.60 220.98 61.7 145.16
—MHEIEDAR—F VT - Frva- 70— (M)
Net income per share — EPS (¥) ............. 39.94 16.06 16.95 5.31 4.85 33.19 6.95 49.69 55.96
—HRE D HR i (FD)
Dividends per share (¥)...ccceeeeeeveveerveennen. 9 9 9 9 9 15 20 25 25
—MREfebicE (1)
Payout ratio® (%) ...cccceeeeecereeeecireeecineen. 32.0 70.5 48.3 82.6 90.1 62.6 268.9 50.0 46.9

EettE (%)

1: PCFR=Year-end share price/Operating cash flow per share
il AR —F 4> - Frwa - TOAER=FERKI — SO IR —T VT - Frva - JO—

2: PBR=Year-end share price/Net assets per common share
PRI RS ER = SRR — ke D AR
3: Net assets per common share=Shareholders’ equity per common share
— R DITERERR= —MRE T DM EEAR
4: CFPS=0perating cash flow/Number of shares issued
—REIEDARU—T 4 VT - Fryya - JO—=ARU—FT VT - Frva - JO— FITERTE

5: Payout ratio=Cash dividends/Net income (non-consolidated)
Bo4 e =Fo s HER S (881





