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Stock Price Data

Showa Shell Sekiyu K.K. and Consolidated Subsidiaries Years ended December 31, 1995 through 2001
B T IVERMR AR B LU Z0OEETFRYE  1995F1288H S52001F 128 T

Common Stock Price Range

SREEMK(T (SEHERE)

1995 1996 1997 1998 1999 2000 2001
HIGN (¥) oo 1,300 1,200 1,140 940 840 600 905
=fE([)
LOW (%) 1ottt 755 875 585 541 450 360 441
ZfE (M)
ClOSE (¥) oo 865 965 655 635 451 479 696
51fE (M)
TOPIX CIOSE ...t 1,578 1,470 1,175 1,086 1,722 1,283 1,032
RIS ERER
Number of Shares Issued and Market Capitalization (At Year-End)
FATAKRIUVA S SUTHEEE (REHEFEEFR)

1995 1996 1997 1998 1999 2000 2001
Number of shares issued (Thousand shares) ................ 376,850 376,850 376,850 376,850 376,850 376,850 376,850
FATEVRIVEL (FHF)
Average number of shares outstanding
(excluding treasury stock) (Thousand shares)............... 345,607 376,850 376,850 376,850 376,850 376,578 375,804
ARkl E (B SRBR <) (FH%)
Number of shares outstanding at year-end
(excluding treasury stock) (Thousand shares)............... 376,850 376,850 376,850 376,850 376,850 376,409 375,281
BRI (B ERER <) (F#%)
Market capitalization (¥ Billion)..............ccccoooviiiiiin, 326 364 247 239 170 181 262
BFfiiESER (H1EM)
Investment Indicators
_EDEIR

1995 1996 1997 1998 1999 2000 2001
Price/Earnings ratio — PER (Times) ........cccccoovvvivinnn. 21.7 60.1 38.6 119.6 93.0 14.4 100.1
RTINS R (£5)
Price/Operating cash flow ratio — PCFR' (Times)........ 3.8 32.7 4.5 3.8 5.1 3.9 3.2
i, AR —T0 VT - Fryva-TO—BE{E)
Price/Book value ratio — PBR? (TIMes) .........cccoevrverenne 1.7 1.8 1.2 1.2 0.9 0.8 1.2
PR EEER ()
Per Share Value Indicators
— &b EfEDIER

1995 1996 1997 1998 1999 2000 2001
Book value — Net assets per common share® (¥) ........ 519.93 526.84 534.64 529.95 52425 574.77 565.36
— AT DB ERE ()
Operating cash flow per share — CFPS* (¥).........c..c.... 225.72 29.49 146.96 167.55 89.29 122.60 220.98
—HE DA =T VT - Frvya-T7O—(H)
Net income per share — EPS (¥)......cccooviniiiiininn, 39.94 16.06 16.95 5.31 4.85 33.19 6.95
— R T D ZERRERE ()
Dividends per share (¥) ..o, 9 9 9 9 9 15 20
—RAebEcEE (M)
Payout ratio® (%6).......ccocevrrniiiieese s 32.0 70.5 48.3 82.6 90.1 62.7 269.2
B 14mE (%)

1: PCFR=Year-end share price/Operating cash flow per share
i, ARU—T4 VT F vy a1 TO—ER=FEFRKH,—HHcOAXV—FT4 VT - Fvyya-T0O—
2: PBR=Year-end share price/Net assets per common share
RSB E SR = F R, — R DI EERR
3: Net assets per common share=Shareholders’ equity per common share
—FE OB ER=—MRICODMIER
4: CFPS=O0Operating cash flow/Number of shares issued
—MEEDARV—FT4V T - Fryya-TO—=FRU—T4 VT - Fvyya-TO—FTEFRIE
5: Payout ratio=Cash dividends/Net income (non-consolidated)
EeZitm =B g, SERHEHIE (81F)




Liquidity Data mEET—9

Showa Shell Sekiyu K.K. and Consolidated Subsidiaries Years ended December 31, 1995 through 2001
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Depreciation, Free Cash Flow, Working Capital and Current Ratio
RS, JV—F vy Ya-T0—. BHEERS SUREELE
1995 1996 1997 1998 1999 2000 2001

Depreciation and amortization (¥ Million)............c.ccce..... 31,086 37,556 47,126 36,142 31,023 29,006 28,598
BImERE (5HM)
Free cash flow" (¥ Million)........ccccccvviiiiiinniicieess (47,529) (82,129) 23,617 54,011 55,788 59,143 114,344
JU—Fvrvya-70—-(EFAM)
Working capital? (¥ Million) ..., (1,720) 24,351 25,883 2,055 (7,893) 4,454  (34,911)
EEEA(5AM)
Current ratio® (TIMES) ...c.coovviriiiiiii s 0.69 0.71 0.71 0.70 0.72 0.77 0.76
TREftEER (£%)
Capital Expenditures
fi =t
1995 1996 1997 1998 1999 2000 2001
Capital expenditures (¥ Million)............cccocviiiiiiinins 114,395 69,954 32,258 27,035 10,259 6,172 7,690
EiRieEEEAM)
Oil business segment (¥ Million)...........cccccococvnnninn. — — — — — 6,014 7,538
aHExRERM)
Real estate business segment (¥ Million) .................. — — — — — 131 151
THESXRELM)
Others (¥ Million) ........oovviiiiiiecce e — — — — — 27 1
Z0DftEEZE(HHM)

Total Capital, Debt/Total Capital and Debt/Shareholders’ Equity
&k, af5/REFLE. GE/FEEFLLE
1995 1996 1997 1998 1999 2000 2001

Capital employed* (¥ Million) ........ccccovvrrieirnnnniieenns 566,081 638,335 620,002 568,373 508,990 487,876 383,107
fERER(EAM)

Gearing ratio® (%0)........cccovvriiiiiieei e 65.4 68.9 67.5 64.9 61.1 556.7 44.6
FYUIITULVF (%)

Shareholders’ equity ratio (%).......cccoccoevvirriiniiiie 19.6 18.5 19.2 20.1 20.3 21.6 23.3
MREBEALEER (%)

Return Indicators
Uy—YDIEE
1995 1996 1997 1998 1999 2000 2001

Return on equity — ROE® (96) ......cccooooiviiiciiiiiiiccicn 7.3 3.1 3.2 1.0 0.9 6.0 1.2
HEBERFEE (%)
Return on average capital employed — ROACE’ (%) ... 3.7 2.0 2.0 1.3 1.2 3.8 1.0
EREARFTE(%)

1: Free cash flow=Cash flow provided by operating activities + Cash flow used in investing activities
TYU—Fvy2a-JO—=BFEFHCLDFryvra-TJ0O— + REFHCKDFryya-TJ0O—
2: Working capital=Current assets — Current liabilities (excluding short-term debt)
BEREA=RBEESS — RBAESSt (EHEAZZRRL)
3: Current ratio=Current assets/Current liabilities
MENLLER=REEE REBARE
4: Capital employed=Total shareholders’ equity + Debt
EREFR=MIERX + GFFERE
5: Gearing ratio=Debt/Average capital employed
FYUVILYF=8KETFaE ERER
6: ROE=Net income/Average total shareholders’ equity
MREEAFNER =S ERF I MEER (S - sIFEEROT]
7: ROACE=Net income before interest and after tax/Average capital employed
EREAFEER=FILRIHES [ S BT ERER (B, BROT1Y)




Operations Data EXBET—9
Showa Shell Sekiyu K.K. and Consolidated Subsidiaries Years ended December 31, 1995 through 2001
B TVEHMREH B LOZOEETFAYL 1995512880 52001F12RHE T
Crude Oil Refining Data
[FHMBREN T T B RMLIERBED LR
1995 1996 1997 1998 1999 2000 2001
Crude oil refined (Thousand k&) ...........cccccooveiiniiineinns, 28,566 29,573 30,024 28,715 29,369 29,152 28,959
FRALESEE (Fke)
Refining capacity utilization ratio (%).........c.cccccvvvriennn. 84.1 86.9 88.4 83.7 88.0 88.7 94.6
BE= (%)
%1 Refining capacity utilization ratio — Industry average (%) .. 79.4 79.2 81.2 77.8 771 79.2 81.1
BrEE — ERFEY(%)
Group Refinery Capacity Utilization Ratio
JIV—T Rl OBREE
1995 1996 1997 1998 1999 2000 2001
Toa Ogimachi (formerly Kawasaki) (%) ........c.cccocovverunne. 81.0 94.5 84.8 91.2 87.4 96.3 94.5
REFEET (8- )1IE) (%)
Toa Mizue (formerly Toa Kawasaki) (%) ........ccccoeevveiinan. 81.4 86.4 90.9 85.2 96.0 89.9 99.1
REKCT (18 - 5RE 1 IE) (%)
YOKKAICNT (90) ... cvcviieiiiiieccee e 85.5 86.3 90.5 83.0 90.7 84.7 96.9
AT (%)
Seibu Yamaguchi (%) ....ccccvvoiriiiereeeeceseee s 90.1 86.0 90.9 82.0 82.8 89.1 88.3
FEEpILC (%)
TOtal (90) <o 84.1 86.9 88.4 83.7 88.0 88.7 94.6
G&t (%)
Domestic Gasoline Sales
ERA Y UVERSE
1995 1996 1997 1998 1999 2000 2001
Gasoline market share (%0).........cccccocovvviiiiciicnci 12.5 12.6 12.7 12.5 12.4 12.9 13.2
AV I—=vbhx7 (%)
High octane gasoline market share (%) ..........c..ccccoveeee. 13.0 13.2 13.2 12.9 12.6 13.2 12.8
INAFOAVIY I—=vhT17 (%)
Percentage of high octane gasoline (%) .........cc.ccoevae. 21.4 21.3 21.4 21.4 20.8 20.2 19.1
INAFOFV VERFELEER (%)
%1 Percentage of high octane gasoline — Industry average (%) .. 20.5 20.3 20.6 20.7 20.4 19.8 19.6
INAFDHVIVERGELER — R (%)
Non-Consolidated Service Station Data
B{FSST—%
1995 1996 1997 1998 1999 2000 2001
Number of service stations.........ccccocvvveiviiiiii, 7,119 7,013 6,797 6,495 6,056 5,726 5,474
BEIERSSDHR
Number of self-service stations............c..cccooi — — — — 3 17 70
TILTSSD#RE (1HH)
%2 Average monthly sales volume per service station (k¢)..  76.0 80.6 85.0 93.5 99.3 110.4 119.0
SS1EHTHDH VY Y AEIRFTHEDHR (k)
%2 Average monthly sales volume per service station —
Average of the top 5 companies in the industry (k&)...... 76.7 79.7 85.9 94.2 100.4 106.4 111.6

SS1EHTHDA VU ABRFTHEBDHER — EF LS54Ty (ko)

*1 Source: Nenryo-Yushi newspaper
HHER  PARDHAE R R
%2 Source: K.K.Sekiyu Tsushinsha
HE S
To enable comparision with other companies, these figures have been calculated for the one-year period April 1—-March 31.
it EHER T B Tcsd. Bt DFBIIEFELH4R THNS3AZTHO TFITHREVBELTVE T,




Sales Volume by Product HERRSTHE

Showa Shell Sekiyu K.K. Years ended December 31, 1995 through 2001
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Gasolines
EFMm

1995 1996 1997 1998 1999 2000 2001
Sales volume (K2 thousand).........cccoccoveieiiiniieiisns 6,593 6,869 7,039 7,146 7,289 7,663 7,987
BR5TEE (FKO)
Percentage of total sales volume (%) .......cccccoovrevriinnn. 13.0 14.4 16.3 16.8 16.9 18.3 19.1

FEARTCENEAERLE (%)

Jet Fuel
Jxvb

1995 1996 1997 1998 1999 2000 2001
Sales volume (k€ thousand).........cccccovrieeiiiiiieesenans 1,690 1,903 1,820 1,808 1,886 2,221 2,304
BRFEEIE (FKE)
Percentage of total sales volume (%) .......ccccoovvevniriinne 3.3 4.0 4.2 4.2 4.3 5.2 5.5

FEARTTE EAERLE (%)

Kerosines
KT

1995 1996 1997 1998 1999 2000 2001
Sales volume (K2 thousand).........ccccceveveiieniiiieriinns 3,579 3,716 3,336 3,297 3,327 3,529 3,806
BRFEEE (FKe)
Percentage of total sales volume (%) ......c.cccoovvviviinnn. 7.0 7.8 7.7 7.7 7.7 8.4 9.1

FERRTCEEAERILE (%)

Gas/Diesel Oil

Bl

1995 1996 1997 1998 1999 2000 2001
Sales volume (k2 thousand).........cccocceveinriiniininiicnnns 5,668 5,824 5,552 5,231 4,930 4,982 5,026
HRFEHE (Fko)
Percentage of total sales volume (%) ..........ccccovveivnicnnn 11.2 12.2 12.9 12.3 114 11.9 12.0

FEARTCE EBAERLE (%)

Fuel Oil
ik

1995 1996 1997 1998 1999 2000 2001
Sales volume (k€ thousand)..........ccccovrrieennnninieennnns 9,045 8,805 8,440 7,660 7,554 7,526 6,790
BRFEE (Fke)
Percentage of total sales volume (%) .......ccccoovvveneennn. 17.9 18.5 19.6 18.0 17.5 18.0 16.2

FEARTCE EAERLE (%)

Other*
Z0fth

1995 1996 1997 1998 1999 2000 2001
Sales volume (k2 thousand)...........cccccoveurinininincniinnines 6,414 6,551 6,158 5,692 6,227 5,082 4,239
BR5TEE (FKO)
Percentage of total sales volume (%) .......cccccoovvvevniriinne. 12.7 13.7 14.3 13.4 14.4 121 10.1

FEARTTEEMERLL (%)

1995 1996 1997 1998 1999 2000 2001

Domestic sales total (kZ thousand) ..........ccccoevivrniennes 32,989 33,671 32,345 30,834 31,213 30,973 30,159
ERERFTEE (F0)

Cargo (k€ thousand) ... 17,437 13,904 10,649 11,553 11,799 10,943 11,753
A—T(Fke)

Total (k€ thousand) ... 50,426 47,575 42,994 42,387 43,012 41,916 41,905
a5 (Fko)

*QOther includes naphtha, LPG, lubricant, asphalt, crude for burning, coal and cokes, etc.
ZOMEICIE. F T, LPG. BEH. 7 AT7IUh £EREH. AR, J—IJRAEHIENE T,




Showa Shell Sekiyu K.K. and Consolidated Subsidiaries December 31, 1995 through 2001
B TUEEHRAH B LOZOEETAY 1995805200140 12031 5
1995
ASSETS ZEHEDSR
Current assets: iE&EE
Cash and deposits  TFEE AU TETE ooviveeiiee e ¥ 28,105
Notes and accounts receivable SZENTFAZE RUTERNE oo oo 174,701
INVENTONES  MIEIEEEE ... ..ooiveeeeeeee ettt ettt ettt ettt ettt ettt en e 138,157
Other current assets ZDMIIDTRETEEEE ..........cooieeeeeeeeeeeee ettt ettt 29,925
Total CUITENt @SSES BB EETIET ..ovv oottt ettt ettt enn e 370,888
Fixed assets: EIEEE
Property, plant and equipment BAZEITEBEE .........c.cocoirrieee e 546,379
Intangible assets FEAZEITEEIME ......cooovoveieeieiecee e 3,263
INnvestments and Other @SSES FZEEZE ...ttt ettt 81,146
Total fiXed @SSEtS Bl TEEEEETIET ovovcevever ettt ettt n sttt ettt ettt 630,788
Total @SSEtS B R ... oottt ¥1,001,676
LIABILITIES AND SHAREHOLDERS’ EQUITY &E8&UERDER
Current liabilities: RE&E
Notes and accounts payable SZHAFRZE KU BT ..o ¥ 173,314
Short-term borrowings, commercial paper and current portion of convertible bonds payable
HEHEAZB RO IV —Iv)IR—/I—B RO TELRERIE ..o 164,692
Other current liabilities ZDMIDFRENEE ......cvovoveveee e 199,294
Total current labilitieS BB ETIET ..o oot 537,300
Long-term liabilities: ElE&(E
BONAS B ettt 30,100
Long-term borrowings  FREAEATE ..o e 175,363
Provision for retirement allowances IREHE S5 1205 ..o 40,981
Termination and retirement benefits IREEHEITTZE5E ..o —
Special provision for maintenance HFRHERES |ZE ... 9,483
Other long-term liabilities  ZDMDETEEE ......oovvvvriie e 8,294
Total long-term liabilities EITEEBGET ..o oo 264,221
Minority interests in consolidated subsidiaries 2EHFERTTD ... 4,228
Total IADIIIEIES B B ET oottt ettt ettt ettt ettt 805,749
Minority interests in consolidated subsidiaries 2EHFERTTD ... —_
Shareholders’ equity: &4
Common stock Of ¥50 Par VAIUE  BEZNTE.......c.coviiriie et 34,198
Capital rESEIVe  BEZRIEHTE .......co.ovevceeese e 21,929
LEQal FESEIVE T T T .o veeeeee ettt 5,150
Retained arnings  ZODMIDTITRTE .. ..o 134,666
Consolidated retained earnings JEEEITRTE .....o.ooiiee e —
Less: Treasury StOCK, at COSt BRI oo (16)
Total shareholders’ eqUItY BEZRNEET ... o 195,927
Total liabilities, minority interests in consolidated subsidiaries and shareholders’ equity .......... ¥1,001,676
&, DBFRERD B SLUEFRSE -
5




EifEHEWVRRES
(¥ Million &HM) i -
Total Assets/Shareholders’ Equity (¥ Million)
1996 1997 1998 1999 2000 2001 N SHE/N KIS (EAR)
1,049,931
992,282 974916 1,002,146
909,902
12,171 11,066 11,446 6,027 18,055 25,666
217,664 211,759 207,428 236,301 258,216 218,630
133,997 138,897 110,522 117,728 140,884 116,412
26,290 25,127 23,424 21,052 20,429 26,001
390,122 386,849 352,820 381,108 437,924 386,710 201479 [M199,711 107,563 216,340 [§1212,168
578,057 562,874 542,724 504,811 466,819 439,434 ~0or Toss 1995 2000 2001
3,983 4,298 4,742 4,732 14,964 14,556
99,302 95,910 91,996 84,265 82,437 69,200 et ity Ratio (%)
681,342 663,082 639,462 593,808 564,221 523,191
1,071,464 1,049,931 992,282 974,916 1,002,146 909,902 o
166,202 152,111 150,998 179,137 212,729 197,912
19.2%
183,824 183,696 156,506 139,646 137,449 87,121
199,569 208,855 199,767 209,864 220,742 223,709
549,595 544,662 507,271 528,647 570,920 508,742 5 Toss T99 3055 2001
Gearing Ratio (%
50,100 55,100 55,000 55,000 40,000 30,000 Goaring Ratio )
205,876 179,728 157,156 116,783 94,078 53,817
43,081 45,033 47,735 51,709 51,516 — 67.5%
— — — — — 79,149
8,793 9,528 9,870 9,693 9,409 9,659 o
11,050 9,951 11,010 11,137 15,685 12,347
318,900 299,340 280,771 244,322 210,690 185,019
4,433 4,450 4,529 — — —
872,928 848,452 792,571 772,969 781,611 693,761
— — — 4,384 4,185 3,971 5%
1997 1998 1999 2000 2001
34,198 34,198 34,198 34,198 34,197 34,197
Current Ratio (%)
21,929 21,929 21,929 21,929 21,929 21,929 REE (%)
5,568 5,951 6,307 — — —
136,844 139,402 137,277 — — — "5
— — — 141,436 160,418 157,088
3) (1) ) 0) (196) (1,046)
198,536 201,479 199,711 197,563 216,349 212,168
1,071,464 1,049,931 992,282 974,916 1,002,146 909,902
69.6%
1997 1998 1999 2000 2001
6




Summary Consolidated Statements of Income

Showa Shell Sekiyu K.K. and Consolidated Subsidiaries Years ended December 31, 1995 through 2001
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1995
N SAIES T ettt ¥1,441,176
COSt OF SAIES T B ..ottt ettt ettt ettt 1,225,954
Gross profit FoEFTUTE ... s 215,222
Selling, general and administrative expenses HRFEEDRU—MEIEE ... 186,383
Operating profit EEEFUZE ..o 28,839
Other income (expenses): =EESiEH
Interest and dividend income  SEUFIEBE RUELZETE .oovovoveieeeeee et 999
Foreign exchange gain (10SS) Z3E7E (JE) ..o 2,594
Equity in earnings of unconsolidated subsidiaries and affiliates $F7AICKDIREFTE ..o —_
Other iNComMe  ZDMIDFUT ..ottt ettt ettt et re et eeaees 2,104
Interest expense SZILAFUEE KU BT AL ..o (11,546)
Other expense  FDMIDER ......ciiiiii bbbttt (997)
Ordinary profit  SEEFUTE ... 21,993
Extraordinary profit  ERIFUZE ..o e 3,861
EXtraordinary 10SS HRHAIHEZR ... ..o (1,807)
Net income before taxes and other adjustments HEEAERIEARFIZE ... 24,047
Corporate and resident taxes JEAFTE RUERTIER .....coocoiiiii s (11,054)
Corporate, resident and enterprise taxes EATR FRFHTB RUEIERR ..o —
Corporate tax adjustments  JEATEEFTIEEZE ..o —
MINOFity INTErESES M EIIRTEIEZE ..ottt (170)
Equity in earnings of unconsolidated subsidiaries and affiliates, etc #F0EICRDIGEBMRM ..o 979
Netincome B HBHIFUTE ...ttt ¥ 13,802




EEERtEERS

(¥ Milion &) Net Sales (¥ Million)/Gross Profit Margin (%)
1996 1997 1998 1999 2000 2001 .18 (EAM) /S LERHRE (%)
1,600,067 1,588,067 1,324,752 1,365,478 1,639,475 1,664,954 o 00475 1994858
1,404,723 1,408,789 1,171,788 1,218,732 1,447,361 1,513,626
195344 179278 152,964 146746 162,113 151,328 W
174,646 164,434 144,446 133,692 124,442 123,274 o
20,698 14,844 8,518 13,054 37,670 28,053 J*
9.9%
960 087 1,684 087 1,792 1,178 o
4,229 6,348 5,088 4,955 5,052 3,905
- - - 153 62 1,108 1997 1998 1999 2000 2001
2,246 2,796 2,812 2,471 2,100 1,864
Selling, General and Administrative
(11,333) (11,009) (10,416) (8,084) (6,781) (5,359) Expenses (¥ Million)
(1,575) (1,065) (1,363) (1,345) (983) (1,699) BRSSO BERRERR
15,225 12,901 7,223 12,191 38,913 29,052 164,434
5,603 9,396 10,023 22 547 14,783 15,821 wa—_
(7,099) (8,623) (8,411) (20,435) (29,934) (40,875) 12442 123274
13,729 13,674 8,835 14,303 23,763 3,008
(8,185) (7,916) (6,779) — — —
— — — (12,493) (11,003) (24,449)
_ _ — — 242 (22,956)
(319) (132) (193) 18 A7) 105
829 761 1 36 - - - 1997 1998 1999 2000 2001
6,054 6,387 1,999 1,828 12,499 2,610 Operating Profit (¢ Milion)/

Operating Profit Margin (%)
BRI (BAM) EXRFEE (%)

37,670

28,053

2.3%

14,844
13,054 17%

8,518

0.9% I '1.0%

0.6%

1997 1998 1999 2000 2001

Net Income (¥ Million)/Return on Equity (%)
LEFIE (BAM)  HEEXRTIRE (%)

12,499

6.0%

1997 1998 1999 2000 2001




Consolidated Statements of Cash Flows

Showa Shell Sekiyu K.K. and Consolidated Subsidiaries Years ended December 31, 2000 through 2001
B TIVERMR AR B LU Z0EETFRE 2000F12888KU2001F12854

Cash flow provided by operating activities: EEFHICLDF+ryvya-70—
Net income before taxes and others FiEETAEERTEEHIIIFIZR ..o
Depreciation  JEHTIEZIER ..........c..coiiieeeeeeee ettt
Loss on disposal of property, plant and equipment BRZETEEELLIIIE. ...,
Gain on sale of property, plant and equipment BRZETEBEEETTAII .........covoveririeiiieeieee s
Loss on devaluation of investment securities I EBMEEZFZFEIIE. ...,
Increase (decrease) in investment loss reserve  $EEIERS [T DIBIEE ......ccoovevviic e
Increase (decrease) in bad debts reserve SIS ZEDIETHET .....oooovovivieee e
Decrease in the provision for retirement allowances REHESS ZEDIRAMER ..o
Increase in termination and retirement benefits REEHETE [T DIBNEE .....o.oooiviiiii e
Interest and dividends received FEIFIE I KU BZETETZETE ..o oo
INTEIESE PAIA  SZILTUE ..ottt ettt
Increase in account receivables T EEHEDIEIIER...........coooiiiieee e
Increase in inventories TE/EEIEEEDIENNEE. .......c.oveeeeeeeeeeeee ettt ettt ettt ettt
Increase in account payables (T ABFEDIENIZE . .........cc.oooieieieieeeee e
OFNEE D oottt a ettt
SUBDTOTAI VBT ottt sttt b ettt ettt
Interest and dividends received FIEBE RUERZEEDETELER ...ooovovivieieeee e
INterest Paid  FUEDIZIAZE.........cooveiiieiceee e
Corporate and other taxes paid A ATIEEDIZIAEE ......coovieiieieeee ettt
Cash flow provided by operating activities EZEEENCR DT Y0 T i
Cash flow used in investing activities: REFEICEDFryva-T70—
Payments to time deposits TEHITEE DTBEAIT IR DITH ..o
Receipts from time deposits TEHIFEEDIATRIT IR DUNIN wooviivoiiieieieee s
Payment for purchases of property, plant and equipment BFEIEBEDEIS CRDITH ..covvvviviceeeeee e,
Proceeds from sale of marketable securities BIfEEZFDTEANT R DU oo
Payment for purchases of investment securities HEBMEEZFDEIFCRDIZH ..o
Proceeds from sale of investment securities #EEAMEEZFDTEANC R DU ..o,
Net increase (decrease) in short-term loans FEEAETERIETIEE ........coooivevieeeee e
Payment of long-term 10ans  FRHAE T IC D TZH ..o
Proceeds from the collection of long-term loans FEAE(TEDEIULIT R DU ..o
(@] (o1 a7 OO
Cash flow used in investing activities & EBCER DT WU 0 TE i s
Cash flow provided by (used in) financing activities: BF&EEICEDFayva-T70—
Decrease in short-term bank borrowing  FEEAEAZ DREFIAER .......cooovviei s
Decrease in commercial paper ¥ —/47)UAN—) C—DHFERIZMER. .....oooviii s
Proceeds from issuance of long-term borrowing FEIEAIZRDUNIA cooovoivecveeeeeeeeceeeeeeeeeee e
Repayment of long-term borrowing SRHEAEAZDIE TR DIZH ...oooiiiiiic s
Payment for redemption of bond  FEEDEIRIT AR DTTH .ovvoviicee
Payment for retirement of StOCK  FRTUBEZNIT R IZH ..vviveieeiee ettt
Payment for purchases of treasury stock B TR TR DI oo
Dividends paid to minority interests KT ICHT T DECETDIZIAEER ..o
Dividends PaId  EEZETEDTZHA ov.vuiveeieeiecee ettt
OFNEE DL oottt a bbbttt
Cash flow provided by (used in) financing activities BAFEEIC R DT YT 0 TH e
Net increase in cash and cash equivalents RED KUBREFEZFIDIENER .....cocovoiviiii e
Cash and cash equivalents at the beginning of year &6 KUREEZFIDEAETEE ..o oo
Increase in cash due to addition of consolidated subsidiaries #FREEICH SIRED RURERZFVDEINNE .o
Increase in cash due to merger of consolidated subsidiaries EEFEHOEHICH DIRES RUIREEZFYDENS ..o oo
Decrease in cash due to exclusion of consolidated subsidiaries EEFRICH DIREH RUBREEFYDRDE ..o
Cash and cash equivalents at the end of year REdE RUIREEZFIDEATRIZE ..o oo |




BEFvyya-JO0—-5EESE
(¥ Million &HAM) i . -
Capital Expenditures (¥ Million)
2000 2001 BiRISES (H5M)
32,258
............................................................................................................. ¥ 23,763 3,998 s
............................................................................................................. 29,006 28,598
............................................................................................................. 11,196 4,671
............................................................................................................. (12,110) (14,847)
............................................................................................................. 9,140 1,779
............................................................................................................. 841 (11,124) 10259
............................................................................................................. 2,285 (1,632) 612
............................................................................................................. (297) (51,461) I I
............................................................................................................. — 79,194
............................................................................................................. (1,792) (1,178) 1997 1998 11999 2000 2001
............................................................................................................. 6,781 5,359 Depreciation (¥ Million)
............................................................................................................. (20,546) 39,391 RERIR(ESM)
............................................................................................................. (22,691) 24,527
............................................................................................................. 36,989 (20,670) 4726
............................................................................................................. 4,781 10,887
............................................................................................................. 67,349 97,495
............................................................................................................. 1 ,865 1 ,1 32 28,598
............................................................................................................. (6,027) (6,483)
............................................................................................................. (16,984) (8,866)
............................................................................................................. 46,202 83,277
............................................................................................................. (138) (202)
............................................................................................................. 260 380 1997 1998 1999 2000 2001
............................................................................................................. 6,172) (7,690) B}
............................................................................................................. 20,346 21,746 O A
............................................................................................................. (732) (258)
............................................................................................................. 948 18,303 -
............................................................................................................. (160) 833
............................................................................................................. (1,447) (933)
............................................................................................................. 1,453 1,159 i
............................................................................................................. (1,417) (2,270)
............................................................................................................. 12,941 31,067
............................................................................................................. (9,423) (26,655)
............................................................................................................. (4,000) 1,000
............................................................................................................. 9,766 600
............................................................................................................. (38,910) (60,350) 1997 1998 1999 2000 2001
............................................................................................................. — (15,000) Net Income before Taxes and Others (¥ Miion)
............................................................................................................. (1,233) — BESARALMATE (F5F)
............................................................................................................. (195) (885)
............................................................................................................. (111) (102 23,763
............................................................................................................. (4,142) (5,639)
............................................................................................................. ) 35
............................................................................................................. (48,251) (106,997)
............................................................................................................. 10,892 7,347
............................................................................................................. 6,027 17,411
............................................................................................................. 515 361
............................................................................................................. — 22
............................................................................................................. (23) (61)
Y ¥ 17,411 25,081 997 71958 1999 2000 2007
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(As of December 31, 2001)
(2001512831 8IR7E)

Showa Shell Sekiyu K.K.

Corporate Headquarters:

2-3-2, Daiba, Minato-ku, Tokyo 135-8074, Japan
B L ahiFiaett

Att: T135-8074 RREPEXS1H2T HIE2S

Date of Establishment: January 1, 1985
SRIISFAR: BBMe0FE1/81H

Authorized Number of Shares: 440,000,000 shares
RHEE R (FK)

Paid-in Capital (Shares Issued): ¥34,197,585,000

Corporate Data SHEE

Number of Employees: 1,105
nE=3=E(ON)]

Securities Listings: _FI53FZ5EE R
Common stock — Tokyo, Osaka, Nagoya,
Fukuoka and Sapporo

R KBR. BHE. @&, 1%

Independent Auditors: ChuoAoyama Audit Corporation
BHEBEAN  PREILEEEA

Transfer Agent: Mizuho Trust & Banking Co., Ltd.
1-5-1, Marunouchi, Chiyoda-ku, Tokyo 100-8240, Japan

BAE (RITEHRIHEE) (376,850,400 shares) HUBRBIRLEA : HFEEFERITHRIART
T100-8240 RRETHHRXILDA1-5-1
Number of Shareholders: 7,275
FERREE(N)
Major Stockholders Percentage of total
KikE common shares outstanding
kbR
The Shell PetroleUm Co., LE. ..ottt bbbttt ettt be s 46.40%
H.-o1)b-RXhOUDL-AVINZ—-UZFTYR
The Dai-Ichi Kangyo Bank, L. ... 3.77
M E—ENEIRIT
Japan Trustee Services Bank, LEA. ... 3.63
HARS AT - U —EXEERITHASH
ShINSEI BANK, LIMITEA ..ottt ettt e s e a1 e et et et s b e b e e b b et e e s s e se et et et et ensane 2.95
M HERIT
The Toyo Trust & Banking Co., LEA. .......ccciiiiiiii s 2.34
RAEFIRTHASH
The Chuo Mitsui Trust and Banking Company Limited ..............ccoiiiiiiiiiii s 2.09
FRR=FHEFTR TR
The Mexican Eagle Oil Co., LEA. ... s 1.80
Y- XFIhAY - A—=T)-FA)N- AV Z—-UZF YR
The Anglo-Saxon Petroleum Co., LEA........ooii s 1.80
v.7ro0-90Vy -XeOUDL-AVINZ—-UZFT YR
Trust & Custody Services Bank, Ltd. ... 1.72
BEEEY-—EREERTHASH
The Mitsubishi Trust and Banking Corporation ... 1.60
=EEFRTHASH
For further information, please contact the following: &b3¥UWERIDFEKE
Public Affairs [L#i=
2-3-2, Daiba, Minato-ku, Tokyo 135-8074, Japan T 135-8074 RREERXEH2T H3E2S
Tel.: 81-3-5531-5591 Fax: 81-3-5531-5598
2002.7
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