Summary Consolidated Balance Sheets

Showa Shell Sekiyu K.K. and Consolidated Subsidiaries December 31, 1995 through 2004
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1995 1996 1997 1998
ASSETS EEDER
Current assets: jiEN&EE
Cash in hand and at bank IRE B R UTEE vvvvvvreniiiiiieeeeeee e eeeeeeeeeeeeeeeeeeens ¥ 28,105 12,171 11,066 11,446
Notes and accounts receivable ZEFEBROTEHIE .ocovveiiiiiiiiiie 174,701 217,664 211,759 207,428
INVENtOries I ... e e e e e e e e e e e e e e e e e aeaees 138,157 133,997 138,897 110,522
Other current assets ZDMDTRENEIEE .. ceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeaeeeeeenenes 29,925 26,290 25,127 23,424
Total current assets JRETEEETIET .uuuurerereeeerereeeeeeeeeeeeeeeeeeeeeeenenenenaiaanes 370,888 390,122 386,849 352,820
Fixed assets: EE&EE
Property, plant and equipment BEETEEE .......ceeeeeeeeeeeeeeeeeeeeveeeeeeeeens 546,379 578,057 562,874 542,724
Intangible fixed assets FEFZEITEEEE «.ouuvrrrerrrrmeiiiiieieaeeeeeeeeeeeeeeeeeeeeeeeeenens 3,263 3,983 4,298 4,742
Investments and other assets IHEZE ..o 81,146 99,302 95,910 91,996
Total fixed assets BB EEEIET cuoveeeeeeeeeeeeeeeeeeeeeeeee e 630,788 681,342 663,082 639,462
Total asSets EEERET .oviiieiiceeieee et ¥1,001,676 1,071,464 1,049,931 992,282
LIABILITIES AND SHAREHOLDERS’ EQUITY BEBKLUEARDER
Current liabilities: REI&(E
Notes and accounts payable SZIAFHBRUEHE ...vvvveeeeeeeiieiiiiiiieeeeeee, ¥ 173,314 166,202 152,111 150,998
Short-term debt and current portion of long-term debt
BB ASB LU IV—Y 0L~/ =BV FELPIESELE oo 164,692 183,824 183,696 156,506
Other current liabilities ZDMDIEIE R .oeeeeeeeee e 199,294 199,569 208,855 199,767
Total current iabilities TEEIEERET c.oeieeeeeeeeeeeeeeeee e 537,300 549,595 544,662 507,271
Long-term liahilities: EFE&&E
BONAS FEME vttt ettt ettt 30,100 50,100 55,100 55,000
Long-term borrowings REEAT cvvvveeeeeenns 175,363 205,876 179,728 157,156
Provision for retirement allowances ;BEHES5 25 oovvvrevveiiieeeeeeeeeeeene 40,981 43,081 45,033 47,735
Reserve for retirement benefits BEHGETS 25 ooviiiiiiiiii — — — —
Special reserve for repairs FFRHEFES 255 uvurierceieeeeeeeee e e e e eeeeeeeeeeeeeeens 9,483 8,793 9,528 9,870
Other long-term liabilities ZDMDETEEE ..vvvvveeeeeeiiiiiiiiiiiiiiieeeeeeeee 8,294 11,050 9,951 11,010
Total long-term liabilities EEEEEET vveeeeeeereereereereeeeeeeeeeeeeeeeeeeeenenes 264,221 318,900 299,340 280,771
Minority interests in consolidated subsidiaries 2 &R ERFD..ccovveeeeennn. 4,228 4,433 4,450 4,529
Total 1iabilities BEAE! coiveeeeeeeeeeeeee e enna 805,749 872,928 848,452 792,571
Minority interests in consolidated subsidiaries 28k EFD ..., — — — —
Shareholders’ equity: &4
Common stock of ¥50 par value BEZRE ....eeeeeeiiiiiiieeeeeeeeeeeeeeeeeeeeeeeeeeeeens 34,198 34,198 34,198 34,198
Capital reserve BEAZEMHE ..oooeviiiiiiiiiiiieitiiiei e e e e e e e eeeeeeeeeeeeee 21,929 21,929 21,929 21,929
Legal reSErVe JATEZEMBIE wuvvrrrrnnennnneaeaeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeaenenenenaanaaas 5,150 5,568 5,951 6,307
Retained earnings ZDMDEIERTE .o coeeeeeeeeeeeeeeeeeeeeeeee e 134,666 136,844 139,402 137,277
Consolidated retained earnings EEFITRTE .ovvveeeerrriiiiiiieeeeeeeee e — — — —
Net unrealized gains on investments in securities DA M HIZERES ... — — — —
Treasury StOCK EEARTL coeee et e e e e e eeaaes (16) (3) (1) (0)
Total shareholders’ equity EAEET coooeeeeeeeeeeeeiiee, 195,927 198,536 201,479 199,711
Total liahilities, minority interests and shareholders’ equity ......... ¥1,001,676 1,071,464 1,049,931 992,282

B8R, MREEDIBRUEFSE




EREENRRES

(¥ Million ®AM) Total Assets/Shareholders’ Equity (¥ Million)
1999 2000 2001 2002 2003 2004 B #HE/WAIEF (ELF)

1,002,146

909,902 916,690 o) 5rg 905,823

6,027 18,055 25,666 7,651 15,382 8,553
236,301 258,216 218,630 237,934 219,482 233,032
117,728 140,884 116,412 141,843 133,047 176,477

21,052 20,429 26,001 25,344 27,022 32,489

226,956
381,108 437,924 386,710 412,774 394,934 450,551

504,811 466,819 439,434 423,963 408,752 360,246 2000 2001 2002 2003 2004
4,732 14,964 14,556 13,885 13,516 11,880
84,265 82,437 69,200 66,067 65,095 83,144 Shareholders’ Equity Ratio (%)
B HERALE (%)
593,808 564,221 523,191 503,916 487,364 455,271 ot
974,916 1,002,146 909,902 916,690 882,299 905,823
25.1®
24.2
23.:/
179,137 212,729 197,912 222,921 174,887 196,438
216
139,646 137,449 87,121 102,515 68,506 80,638 «
209,864 220,742 223,709 216,464 247,080 260,353
528,647 570,920 508,742 541,901 490,477 537,429 2000 2001 2002 2003 2004
55,000 40,000 30,000 15,000 30,000 15,000 Gearing Ratio (%)
/ ! ! ! ! ’ BE7UVS - LYT (%)
116,783 94,078 53,817 33,016 22,444 19,145
51,709 51,516 — — — —
— — 79,149 79,752 79,562 79,408 57
9,693 9,409 9,659 8,905 9,644 10,292
11,137 15,685 12,347 12,600 11,721 13,785
44.6
244,322 210,690 185,019 149,275 153,373 137,631 \
40.5
34.0 336
772,969 781,611 693,761 691,176 643,850 675,060
4,384 4,185 3,971 3,909 3,675 3,807 2000 2001 2002 2003 2004
34,198 34,197 34,197 34,197 34,197 34,197 Current Ratio (%)
21,929 21,929 21,929 22,086 22,089 22,095 W RELLE (%)
. . . o o _ 83'8
141,436 160,418 157,088 166,718 178,102 169,113 802
— — — 651 2,325 3,085
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197,563 216,349 212,168 221,604 234,773 226,955

974,916 1,002,146 909,902 916,690 882,299 905,823
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