Summary Consolidated Statements of Income

Showa Shell Sekiyu K.K. and Consolidated Subsidiaries Years ended December 31, 1995 through 2004

By T EMR St S LU ZOEETRE 1996F 12 AN 52004 F 12 BHET

1995 1996 1997 1998
NEE SAIES FE . eeeeeeeeeeeeeeee et ee et eeee e e e eee e eeeeeeeeeeeaeeeeereeaeeeeeneeeeeeeeeene ¥1,441,176 1,600,067 1,588,067 1,324,752
COSt OF SAIES FF_ LB .ttt ettt et 1,225,954 1,404,723 1,408,789 1,171,788
Gross Profit FE TR ..o 215,222 195,344 179,278 152,964
Selling, general and administrative expenses SRFEEH RO —FFEHEE ............. 186,383 174,646 164,434 144,446
Income from operations EZEFUTE.......cooviiiiiieriiiii e, 28,839 20,698 14,844 8,518
Non-operating income (expenses): EZ54E%
Interest and dividend income SZEF|E B RUEEEE «ooveeeeeeeeeeeeeeeeeeeeene 999 960 987 1,684
Exchange gain (10SS) BETE (B8) T8 cveeeririeeeeiiieeeiieeeee e e e eaanns 2,594 4,229 6,348 5,988
Equity in earnings of unconsolidated subsidiaries and affiliates
FFDTEIC R DIBEFUIR ettt ee et — — — —
Other iNCOmMe ZDMIDFUTE .eeeeiiirieee ettt ee e eeees 2,104 2,246 2,796 2,812
Interest expenses STHAFEB RUBISIEL wevereeeiiiieeieeee e (11,546) (11,333) (11,009) (10,416)
Other eXPense ZDAIDEE ........eueeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e eeeeeeenns (997) (1,575) (1,065) (1,363)
Ordinary income BBEFUZE ....ooovviirriii e, 21,993 15,225 12,901 7,223
Extraordinary profit FEBIFIZ.....cvoveveeeeeeeeeeeeeeeeeeeeeeee e 3,861 5,603 9,396 10,023
Extraordinary 105S FFBIFEIR weueueeeieeeeee e (1,807) (7,099) (8,623) (8,411)
Income hefore income taxes and minority interests
PSS REERIESEIIFUZE . ..oovie et 24,047 13,729 13,674 8,835
Corporate and resident taxes JEAFS R OEERFIEE oeeeeeeeeeeeeeeeeeeeeeeeeeeeeeees (11,054) (8,185) (7,916) (6,779)
Income taxes (Current) EAF, FEERHBRUEZER cooveeeeeeiiiiiiiiiiieieeeee, — — — —
Income taxes (Deferred) JEAFHZETEEEE ovvveeeeeeeeee e, — — — —
Minority interests in earnings (losses) of consolidated subsidiaries
G o TR (170) (319) (132) (193)
Equity in earnings of unconsolidated subsidiaries and affiliates, etc.
By TR N ¥ o4 =L L OO P 979 829 761 136
Net inCome SEEBMIFIZE ......o.ovovovieeeeeeeeeeeeeeeeeeeeee e 13,802 6,054 6,387 1,999




BRI EERS

(¥ Million BAHM) Net Sales(¥ Million)/Gross Profit Margin (%)
1999 2000 2001 2002 2003 2004 wL® @5R) /REREHER (%)
1,839,445
1,726,917
1,639,475 1,664,954 1,620,359
1,365,478 1,639,475 1,664,954 1,620,359 1,726,917 1,839,445
1,218,732 1,447,361 1,513,626 1,460,458 1,570,155 1,665,978
146,746 162,113 151,328 159,901 156,761 173,466
133,692 124,442 123,274 123,500 120,787 113,280
13,054 37,670 28,053 36,400 35,974 60,185 e
987 1,792 1,178 909 492 288 2000 2001 2002 2003 2004
4,955 5,052 3,905 4,432 1,824 246
Selling, General and Administrative
Expenses (¥ Million)
2,471 2,100 1,864 1,815 2,858 3,051
(8,084) (6,781) (5,359) (3,356) (2,879) (2,344) 124442 123274 123500 15457
(1,345) (983) (1,699) (474) (749) (498) Haae0
12,191 38,913 29,052 40,101 38,188 61,927
22,547 14,783 15,821 5,038 3,298 1,805
(20,435) (29,934) (40,875) (12,553) (4,549) (38,918)
14,303 23,763 3,998 32,586 36,937 24,814
o o o o o - 2000 2001 2002 2003 2004
(12,493) (11,003) (24,449) (9,507) (16,442) (29,585)
— 242 22,956 (4,357) 616 7,206 Income from Operations (¥ Million)/
Operating Profit Margin (%)
HENR (BAM) /EXENEE (%)
18 (17) 105 (55) (110) (73) 01
A
37,670 36400 35,074 33%
1,828 12,499 2,610 18,665 21,000 2,362

2000 2001 2002 2003 2004

Net Income (¥ Million)/Return on Equity (%)
SIS (BAM)  MSEEXFIEE (%)

21,000

2000 2001 2002 2003 2004





