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Showa Shell Sekiyu K.K. and Consolidated Subsidiaries Years ended December 31, 1995 through 2004
B T IVERSR BB LU ZOEEFRIE 1995F 12 AN 520044 12 AHAFE T

Depreciation, Free Cash Flow, Working Capital and Current Ratio
REER. JU— - Frvvya - J0—., EHGEAS KURELLER

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
Depreciation and amortization (¥ Million) .... 31,086 37,556 47,126 36,142 31,023 29,006 28,598 26,729 25,138 24,653
RiiEHE (55M)
Free cash flow* (¥ Million).......ocoeevvencn. (47,529) (82,129) 23,617 54,011 55,788 59,143 114,344 12,552 46,830 10,404
JU—-Fpvya-J0— (EHA)
Working capital? (¥ Million) ......cccveeueene (1,720) 24,351 25,883 2,055 (7,893) 4,454 (34,911) (26,612) (27,037) (6,240)
EEiEA (B3RM)
Current ratio® (TiMes).....eeveveeeeeveeeecnnenn. 0.69 0.71 0.71 0.70 0.72 0.77 0.76 0.76 0.81 0.84
TENLE (f8)
Capital Expenditures
EimEsn
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
Capital expenditures (¥ Million)............... 114,395 69,954 32,258 27,035 10,259 6,172 7,690 13,823 11,574 12,408
SfwteEsa (8AM)
0il business segment (¥ Million) .......... — — — — — 6,014 7,538 13,719 11,420 12,265
OHEE (BHM)
Real estate business segment (¥ Million) ... — — — — — 131 151 78 129 142
TeESE (BHM)
Others (¥ MiIllIoN) cveveeeeeereieeeeeeeene — — — — — 27 1 26 24 1
ZDthEE (BEAM)
Total Capital, Debt/Total Capital and Debt/Shareholders' Equity
HREXR, BIE/MEARLR. af/MFEEAREE
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
Capital employed® (¥ Million) .....cc.cevennen 566,081 638,335 620,002 568,373 508,990 487,876 383,107 372,135 355,723 341,738
EREAR (BEHM)
Gearing ratio® (%) ...ceecceeeveeereeecereneeenns 65.4 68.9 67.5 64.9 61.2 55.7 44.6 40.5 34.0 33.6
FrUT - LA (%)
Shareholders’ equity ratio (%)......ccc.c...... 19.6 18.5 19.2 20.1 20.3 21.6 23.3 24.2 26.6 25.1
BREEALE (%)
Return Indicators
U5 —2DIER
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
Return on equity — ROE® (%) ...covuveeuneenee 7.3 3.1 3.2 1.0 0.9 6.0 1.2 8.6 9.2 1.0
MEEAFIRE (%)
Return on average capital employed —
ROACE” (%) eeeeeeeiieieeieeieeieeieene 3.7 2.0 2.0 1.3 1.2 3.8 1.0 5.3 6.0 0.9

EREARFEER (%)

1: Free cash flow=Cash flow provided by operating activities + Cash flow used in investing activities
TJU— - Fvvyya - JO—=8FKFHCLdFvva - JO—+EEFECLDFrva - JO—

2: Working capital=Current assets — Current liabilities (excluding short-term debt)
EEEA=RENEESST - REBESST EREARZR)
3: Current ratio=Current assets/Current liabilities
BN R =RENERE REIEE
4: Capital employed=Total shareholders’ equity + Debt
FEREAR=MFEAR + GFFEE
5: Gearing ratio=Debt/Average capital employed
FrUVT - LA =HRERIFal (EHRER
6: ROE=Net income/Average total shareholders’ equity
REEAFHER = LR R a2 - FIEFEEERODT]

7: ROACE=Net income before interest and after tax/Average capital employed
{SEFIEAT R =F L AIHLS [ SR (EFEA (B, HIRDTY)





