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Share Price Data #{fi>—%

Showa Shell Sekiyu K.K. and Consolidated Subsidiaries  Years ended December 31, 1998 through 2007
AR TIVEBRMR AT B RO ZOEEFRE  1998F 128N 52007F128HE T

Common Share Price Range

SRELAK T (BEHEFE)

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
HIGN (YEN) oo 940 840 600 905 930 956 1,066 1625 1467 1,603
SIEG)
LOW (YEN) oo 541 450 360 441 603 690 798 922 1215 1,191
ZfE(M)
CIOSE (YBN) .ovvveerevveviveersciesnresscesnesnn 635 451 479 696 824 871 933 1408 1332 1,240
5IE(M)
TOPIX CIOSE oo 1,086.99 1,722.20 1,283.67 1,032.14 84329 1,043.69 1,149.63 1649.76 1,681.07 1,475.68
SREMMRMIE R ER

Number of Shares Issued and Market Capitalisation (At Year-End)
FRATEMIUHS K UBHMHEE (SEHEFEER)
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

Number of shares issued (Thousand shares) ............ 376,850 376,850 376,850 376,850 376,850 376,850 376,850 376,850 376,850 376,850
FTERIVEL (TR

Average number of shares outstanding

(excluding treasury shares) (Thousand shares).......... 376,850 376,850 376,577 375,804 374,545 374,183 374,578 375,366 376,159 376,586

Hrp e (B SR <) (FHR)
Number of shares outstanding at year-end

(excluding treasury shares) (Thousand shares).......... 376,850 376,850 376,409 375,280 374,125 374,303 374,868 375,863 376,323 376,633
HRMIH(BEHER ) (FHE)
Market capitalisation (Yen Billion)...............ccccovvenee. 239 169 180 261 308 326 349 529 501 467
BHf#a%E (HEM)
Investment Indicators
BREDIEE

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Price/Earnings ratio—PER" (TIMES) .......c..evvrevvreerran. 119.6 93.0 14.4 100.2 16.5 15.5 152.0 9.1 10.8 10.7
HRAMUN R ()
Price/Operating cash flow ratio—PCFR? (Times)......... 3.8 5.1 39 3.1 13.3 6.0 1.8 205 171 10.4
il AR =TT F Y- TO0—E5R(5)
Price/Book value ratio—PBR® (TiMeS) .......c..ccrvevvnc. 1.2 0.9 0.8 1.2 1.4 1.4 1.5 1.9 1.6 14
RS E SR (%)

Per Share Value Indicators
—iE e b liEDIEE
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

Book value—Total shareholders’ equity per share* (Yen) .. 529.95 52425 57477 56536 59218 627.07 60525 732.08 82220 899.90
—tREfcb BEEAEM)

Operating cash flow per share—CFPS® (Yen) ............ 167.556  89.29 12275 22191 6218 14615 7896 6866  77.89 118.94
—MHDFAN =T VT F w1 70— (M)

Net income per share—EPS? (YeN) ............cccovveeeee. 9.31 485 3319 6.95 49.69 5596 6.14 15531 12295 116.12
—EE 2O ZEAER i ()

Dividends per share (YENn) .........c.ccoceeveeveverivsinnians 9 9 15 20 25 25 30 35 36 36
—REfcD e (F)

PayoUt 1ati0” (%) ...v.vvvverieerererieeseeeseee e 82.6 90.1 626  268.9 50.0 469 3555 24.5 324 29.8
Fe14E (%)

1. PER=Year-end share price/Net income per share
RN SR = 1A (5 1B) 1k o O SRR i
2: PCFR=Year-end share price/Operating cash flow per share
WEARD =TT - Fryya- TO—BE=HMAGEIE) 1 HKIcOAXV—FT4V T Fvyva- 70—
3: PBR=Year-end share prince/Total shareholders’ equity per share
MEEEEE =K (G 1BE), 1 kBB ER
4: Total shareholders’ equity per share=Total shareholders’ equity/Number of share outstanding at year-end
1B ECEA=HCER BIRHKIIH
5: CFPS=0perating cash flow/Number of share outstanding at year-end
1REIEDARD =TV Fryya-JO—=FRU—F4 V7 FvvIa1- TJO—/ RGN
6: Net income per share—EPS=Net income/Average number of shares outstanding
1 BRZ T D L BRHEF 2t = S HR A2 BRIk TR
7: Payout ratio=Dividend per share/Net income per share (non-consolidated)
e itm= 14 cDEME /1 #E2 T D S ERRFS (B45)



Liquidity Data ;i@ —%

Showa Shell Sekiyu K.K. and Consolidated Subsidiaries  Years ended 31 December 1998 through 2007
AR TILERRR A B IO ZDEREFRIE  1998F 128 8Ih 52007F 128 H81F T

Depreciation, Free Cash Flow, Working Capital and Current Ratio
RHEEED, JU—-Fvva- 70—, BEEADIUREIHLER

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Depreciation (Yen Million) .........cccovvviiiviveiiiiinnn, 36,142 31,023 29,006 28,598 26,729 25138 24,653 23,979 27,329 26,708
BIMEXIE (BEHH)
Free cash flow® (Yen Million) .........ccccoeeeviiiiriininenn, 54,011 55,788 59,143 114,344 12,551 46,830 10,403  (2,742) 429 19,108
JU—Frva-J0-(EHM)
Working capital® (Yen Million) ........cccovvvieiviiieinnnn, 2,065  (7,893) 4,453 (34,910) (26,611) (27,035 (6,239) 68,081 91,273 124,453
ESmEA(HHM)
CUrrent ratio™ (%) ...voveveveveveereeieeeiesee e 69.6 721 76.7 76.0 76.2 80.5 83.8 91.0 95.9 102.3
e (%)
Capital Expenditures
it ea—t ]

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Capital expenditures (Yen Million) ............oovevverenne. 27,035 10,259 6,172 7,690 13,823 11574 12,408 17,442 32540 23,617
RiBREEE LM
QOil business segment (Yen Million).............c..co...... — — 6,014 7,538 13,719 11,420 12,265 15290 28,643 20,442
hEXELMA)
Real estate business segment (Yen Million) .......... — — 131 151 78 129 142 42 125 76
TeES=EEDH)
Others (Yen Million) .......ccccovvvveriieriieiiiiins — — 27 1 26 24 1 2,109 3,770 3,098
TOM=EEEBH)
Total Capital, Debt/Total Capital and Debt/Shareholders’ Equity
HER. R HEFRLR, af HREEFRHER

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Capital employed™ (Yen Million) ...........cccoovvvevenen.n. 568,373 508,990 487,876 383,107 372,136 355,725 341,738 467,063 499,939 522,068
EAREAR(EBLM)
Gearing ratio™ (%) ...ocovvvvvvvviviiieeeee e 64.1 60.7 54.0 40.6 39.2 31.0 31.9 371 36.0 33.0
FrUVT LA (%)
Shareholders’ equity ratio™ (%) ........ccovvvvererirerirrinas 20.1 20.3 21.6 233 24.2 26.6 25.1 24.0 25.9 25.3
MREEARLE(%)
Return Indicators
U y—> DIEE

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Return on equity—ROE™ (%) ....c.coceveverieerieerienen 1.0 0.9 6.0 1.2 8.6 9.2 1.0 23.2 15.8 135
HRFEARHTEE (%)
Return on average capital employed—ROACE™ (%) ...... 1.3 1.2 3.2 1.1 5.3 6.2 0.9 14.6 9.8 838
fEFAEAFTEE (%)

8: Free cash flow=Cash flow from operating activities+Cash flow from investing activities

JU—Fvyya-JO0—=8FFHCLDFrvy1I)O0—+HEEEHCLDF vy J0O—

9: Working capital=Current assets — Current liabilities (excl. Commercial paper and short-term debts)
EnEA=RBEE-RBAEFRINV—v)L- =)= "HEN)

10: Current ratio= Current assets/Current liabilities
eI ER=REERE REaE

11: Capital employed=Total shareholders’ equity+Total debts
FRER=ECEX+EIIFER

12: Gearing ratio= (Total debts —cash and deposits)/(Capital employed — cash and deposits)
FrUVILyF=EREFTFaE-RER) (EREL-RES)

13: Shareholders’ equity ratio=Total shareholders’ equity/Total assets
BKEERLER=EHDERHBEE

14: ROE=Net income/Average total shareholders’ equity
BREEAH TR =L EA R T ECEA (S AIFEERDFS)

15: ROACE=Net income before interest paid (after interest received) after tax/Average capital employed
BREANGR =S (ZERSE) 5 [ SR O ERER

Total shareholders’ equity=Net assets —Minority interests
BCBA={&E DI/



Operations Data Z7E5—%

Showa Shell Sekiyu K.K. and Consolidated Subsidiaries  Years ended 31 December 1998 through 2007
AR TIVEIRE RSB ROZOERBFRE  1998F 128 8N 52007F128HE T

Crude Oil Refining Data

FMEREN (O3S 2 FHLERBED R

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
*Crude oil refined (Thousand KZ) ....ccocovvvvvviiiiiininnnn, 28,715 29,369 29,152 28,959 26,786 28,387 28,371 28,555 27,554 28,413
JFORALIESERS (k)
*Refining capacity utilisation rate (%) .............ccov.... 83.7 88.0 88.7 94.6 89.6 94.3 92.4 95.6 92.2 95.1
BREN=E (%)
Refining capacity utilisation rate —
Industry average (%) «....coovvveervivieiniieiee s 77.8 771 79.2 81.1 79.4 83.3 84.0 86.8 84.9 825
BEE—EFT9(%)
*Figures include those of Seibu Qil Co., Ltd.
EBEHR At TS HE T,
Group Refinery Capacity Utilisation Rate
I\ —TSEHPR DBRENER
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Toa Ogimachi (formerly Kawasaki) (%) .........ccccoevne. 91.2 87.4 96.3 94.5 91.6 88.8 93.9 90.5 96.0 84.1
EREREATC 18- 1IE) (%)
Toa Mizue (formerly Toa Kawasaki) (%) .......ccccevere. 85.2 96.0 89.9 99.1 88.4 99.8 87.2 98.6 86.3 96.5
ERFKOL(1H-3:5) IE) (%)
YOKKAICHT (%) vvvovvvvevvieirininns 83.0 90.7 84.7 96.9 92.0 98.4 95.1  100.0 89.1 99.9
uE™(%)
Seibu Yamaguchi (%) w..c..veveeieiececee, 82.0 82.8 89.1 88.3 84.0 89.5 88.9 91.1 97.0 96.8
FEEBLLM(%)
TOtAL (%) vvvvevveveieere e 83.7 88.0 88.7 94.6 89.6 94.3 92.4 95.6 92.2 95.1
&5t(%)
Domestic Gasoline Sales
EAAH VY VERSE
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
**Gasoline market share (%) ......ccooveervvveiriiriinnas 12.5 124 129 13.3 13.5 141 142 15.0 15.6 16.1
A= wh 7 (%)
**High octane gasoline market share (%) ................. 12.9 12,6 13.2 12.8 13.3 14.7 14.8 15.3 15.6 15.9
I\AF OBV IR—=T v 7 (%)
**Percentage of high octane gasoling (%)............... 21.4 20.8 20.2 19.0 18.8 191 184 17.2 15.8 15.0
I\AF DV ERFEEER (%)
Percentage of high octane gasoline—Industry average (%) .... 20.7 204 19.8 19.6 19.0 18.3 17.6 16.8 15.8 15.3
INAF DTV BRFEHEE—ZEFR 5 (%)
**Survey by Showa Shell
A T)LEAN
Non-Consolidated Service Station Data
Bi{fssT—%
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Number of service stations ...............cccccevevvvevinnan. 6,495 6,056 5726 5474 5228 5017 4853 4746 4575 4,481
BEIETLSSDHER
Number of self-service Stations ............cccoceeevvivienas — 8 25 97 195 267 308 413 583 719

)L TSSOH#ERE



Sales Volume by Product ;HIERIERFEEIE

Showa Shell Sekiyu K.K.  Years ended 31 December 1998 through 2007
B VBRI 19985128 BN 520078128 8IE T

Gasolines
EFM

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Sales volume (Thousand KZ) ......cccovvvvvviviiiiiirerinennns 7,146 7,289 7,633 7,987 8,300 8,852 9,206 9,786 9,998 10,300
ARFEEIE (Fki)
Percentage of total sales volume (%) ........ccccceveennen. 16.8 16.9 18.3 19.1 20.8 222 241 25.9 25.1 26.8
FRERTTRE L (%)
Jet Fuel
]

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Sales volume (Thousand KZ) ......ccceevevvvviicriiveeinan, 1,808 1886 2,221 2,304 2,052 1,545 1,713 2210 2210 2,241
ARFEEIE (Fk)
Percentage of total sales volume (%) ..........c.ccovevevnn. 4.2 4.3 5.2 55 5.2 3.9 45 59 55 5.8
TRERTTE E ML (%)
Kerosene
P

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Sales volume (Thousand KZ) .......covvervrivvnniicienenns 3297 3327 3529 3806 3909 4253 3812 4012 3953 3,356
ARFEEIE (Fk)
Percentage of total sales volume (%) ........ccccccevennen. 7.7 7.7 8.4 9.1 9.8 10.7 10.0 10.6 9.9 8.7
FRERTTRE AL (%)
Gas/Diesel 0il
82

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Sales volume (Thousand KZ) .......ccoeeevvvviieviiieinnn, 5,231 4,930 4,982 5,026 4,809 4,637 4,684 4,713 5,212 6,166
AR5E#1 = (Fk)
Percentage of total sales volume (%) ..........c.ccovevevnn. 12.3 14 1.9 12.0 12.1 1.6 12.2 125 131 16.0
FRERFTEER AL (%)
Fuel 0il
=P

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Sales volume (Thousand KZ) ......ccovevevviviiciniieinnan, 7660 7554 7526 6790 6338 7,008 6,771 5935 5385 5,080
ARFEEE (Fk)
Percentage of total sales volume (%) ........c.cccceeevne. 18.0 17.5 18.0 16.2 15.9 17.6 17.7 15.7 13.5 13.2
FRERTTEE AL (%)
Others*
Z0Dfth

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Sales volume (Thousand KZ) .......coovvviviiviiiiiierineinns 17,245 18,026 16,025 15992 14,419 13,545 12,284 11,111 13,113 11,296
AR5EE = (Fk)

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Total (Thousand KZ) .....cooveveveiviiiiiiiiiccicce 42,387 43,012 41916 41,905 39,827 39,840 38,244 37,767 39,870 38,440
feast (k)

* Other includes naphtha, LPG, lubricant, asphalt, crude for burning, coal, cokes and cargo, etc.
ZOMICIE. T PG, BB, PRI 7V EREUH, Ak, J—U X, A—ObU—RENZFENET T,

AR L HER. BEREESHE T,



Summary Consolidated Balance Sheets EfESEWNRBRES

Showa Shell Sekiyu K.K. and Consolidated Subsidiaries  Years ended 31 December 1998 through 2007
AR TVERSR S B RO TDEEFRIE  1998F 0 52007F D128 31 HIRTE

1998 1999 2000 2001
Assets BEDER
Current assets: ;iENEE
Cash and deposits IRTEE R UTETE .oviviiiircieeceeee ettt ¥ 11,446 6,027 18,055 25,666
Notes and accounts receivable ZEFFE S R UTEHE ... . 207,427 236,300 258,216 218,630
[NVENTOMES TETERIEIEETE ..ottt ettt ettt e e ettt n e 110,522 117,727 140,884 116,412
Other current assets FDABITRENEETE .....cvcveeeeeeeeeeeeeeee ettt 23,424 21,052 20,767 26,001
Total CUrrent aSSetS TRENEEEEIET ..vvvveeeeeeeeet et 352,819 381,108 437,924 386,710
Fixed assets: EE&E
Tangible fixed aSSEtS BFEEITEEE ...iovvvvveiiiieieieetet ettt 542,724 504,811 466,819 439,434
Intangible fixed assets . ETEE 4,742 4,732 14,964 14,556
Investments and other assets IEZDMDEEE ..o 91,995 84,265 82,437 69,200
Total fixed ASSELS FETEEEETLTET v.vovevevercveeeeeeeeee sttt 639,462 593,808 564,221 523,191
TOtal @SSEIS BT ET .. vt 992,282 974,916 1,002,146 909,902
Liabilities &{&D3E
Current liabilities: ;iE1&E
Notes and accounts payable SZIAFEZB RO EHE oo ¥ 150,998 179,137 212,729 197,912
Short-term debts, commercial papers, and bonds to be matured
FHREAEB LU ONV—IvIb R—) =B RO ELAREREE . oo 156,506 139,645 137,449 87,121
Other current liabilities ZDMIDTREIEE ..ooooveveeeeceeeceeeee e 199,767 209,864 220,741 223,709
Total current liabilitieS TRENEETIET .ovvvvvvviiiirceeee e 507,270 528,647 570,920 508,742
Long-term liabilities: EiE&&
BONGAS FH1E .ottt 55,000 55,000 40,000 30,000
Long-term debts REAEASE ...... 157,156 116,783 94,078 53,817
Provisions for employees’ retirement allowances [Eifa 5515 ... 47,734 51,709 51,516 —
Provisions for employees’ retirement benefits 1RE G5 2 ......... — — — 79,194
Provisions for special maintenance #FRIERES [HE .o, 9,870 9,692 9,409 9,659
Other long-term liabilities ZDMDEITEEE ...ooveveieiieeee e 11,019 11,137 15,685 12,347
Total long-term liabilities ElTEEBEEET .o 280,771 244,322 210,690 185,019
Minority Interests: 2 iR T 0 oo 4,529 — — —
Total lIaDilItES B EET .o ve ettt 792,571 772,969 781,611 693,761
Minority interests in consolidated subsidiaries M FE3F7 oo — 4,384 4,185 3,971
Shareholders’ equity EAD3}
Share CapItal BEZRTE ...iviiccc et 34,197 34,197 34,197 34,197
Capital SUMPIUS BEZSTHIZRTE ..viviviviiiir ettt 21,929 21,929 21,929 21,929
LeQal FESEIVE JETEZEMHTE ©oivvvveriiieieit ettt 6,307 — — —
Retained earnings ZMthDFE|FR=E.. 137,276 — — —
Profit SUMPIUS FZRTIZRTE ..o — 141,437 160,418 157,088
Unrealised gains/losses on investment securities Z Dt MaEzssHfi=sEE ... — — — —
Treasury SNArES ETZARTL ©oviviiieiceccet ettt 0) 1) (196) (1,046)
Total shareholders’ equUIty ZZSEIET c.ovoviviiiiieee e 199,711 197,562 216,349 212,168
Total liabilities, minority interests and shareholders’ equity .............................. ¥ 992,282 974,916 1,002,146 909,902
BE. MK ERIBLUELRGE
Net assets fHEEDER
Share Capital BEZRTE ..viviiiicce e — — — —
Capital surplus BEAFIRE ........ — — — —
Retained eamings FIZEFEIZRTE .ovovovviee e — — — —
Treasury SNArES EEIFRTU ooviviriiiciceee s — — — —
Total shareholders’ eqUItY FRIEE AN R .viviicicece e — — — —
Valuation and translation gains/losses: s¥{ffi - {2 S7=2E%
Unrealised gains/losses on investment securities Z DB MEEZSEHMETEE oo, — — — —
Minority interests: 2 #%Ei55 — — — —
Total NEL ASSELS B EETRET ..o v ettt s — — — —

Total liabilities and net assets BEB KUMBEESET ...




(Yen Million E5/5F3) Total Assets/Total Shareholders’ Equity (Yen Million)

2002 2003 2004 2005 2006 2007 W & E W BCER (&)
1,339,114
7,651 15,382 8,553 29,651 16,645 16,479 145197 1198018
237,934 219,482 233,032 309,633 326,121 386,151
141,843 133,047 176,477 236,686 276,298 361,738 g0 05823
25,344 27,022 32,487 28,588 31,959 38,321 '
412,774 394,934 450,551 604,560 651,025 802,691
423,963 408,752 360,246 425,085 426,862 420,972 s00411 338933
13,885 13,516 11,880 13,207 11,458 11,155 234,773 [ 226,955 215232
66,067 65,095 83,144 102,338 105,669 104,295
503,916 487,364 455,271 540,630 543,990 536,423 2003 2004 2005 2006 2007
Note: Total shareholders” equity=Net assets—Minority
916,690 882,299 905,823 1,145,191 1,195,015 1,339,114 interests (2006~)
i) 2006 LB D B EEA=FEE— D EMERS
Shareholders’ Equity Ratio (%)
222,921 174,887 196,438 247 565 291,289 387,675 B FLEA L (%)
102,515 68,506 80,638 127,901 119,254 106,602
216,464 247,082 260,352 288,912 268,461 290,562
541,901 490,477 537,429 664,379 679,006 784,839 2%6
259
15,000 30,000 15,000 15,000 30,000 30,000 251 %3
33,016 22,444 19,145 48,929 41,272 46,532
79,752 79,562 79,408 79,677 78,554 73,888 240
8,905 9,644 10,292 17,227 11,353 12,809
12,600 11,721 13,785 25,885 23,872 32,773
149,275 153,373 137,631 186,719 185,052 196,005
2003 2004 2005 2006 2007
Gearing Ratio (%)
691,176 643,850 675,060 851,099 864,058 980,845 W75 LA %)
3,909 3,675 3,807 18,859 - —
37.1
34,197 34,197 34,197 34,197 — —
22,086 22,089 22,095 22,106 — — 360
166,718 178,102 169,113 214,346 — — w0
651 2,325 3,085 5,362 — —_ "
(2,049) (1,940) (1,537) (781) — — 319
310
221,604 234,773 226,955 275,232 — —
916,690 882,299 905,823 1,145,191 — — 2003 2004 2005 2006 2007
Current Ratio (%)
W REN R (%
— — — — 34,197 34,197 )
— — — — 22111 22,112
— — — — 248,108 278,251
— — — — (422) (174)
— — — — 303,995 334,386
— — — — 5,416 4,546
— — — — 21,544 19,336
— — — — 330,956 358,269

— — — — 1,195,015 1,339,114 2003 2004 2005 2006 2007




Summary Consolidated Statements of Income EfEIERETEHEES

Showa Shell Sekiyu K.K. and Consolidated Subsidiaries  Years ended 31 December 1998 through 2007
AR TIVEBRMR AT B RO ZOEEFRE  1998F 128N 52007F128HE T

1998 1999 2000 2001
Nt SalES T L ... ¥1,324,752 1,365,478 1,639,475 1,664,954
CoSt Of SAIBS FE SR . .evvevveeeceet et 1,171,788 1,218,732 1,447,361 1,513,626
Gross Profit 55 EAEFUZR . .......ooooviiieec e 152,963 146,746 162,113 151,328
Sales, administrative and general expenses BRFEE B KU —MREIEE ..ooovcvevevevececceen 144,445 133,691 124,442 123,274
Operating iNCOME EZEFUZE ... 8,518 13,054 37,670 28,053
Non-operating profit (expenses): E%51i8%
Interest and dividend income SZEVFIE B K UECZETE ©ovvvivvieiiiicece e 1,684 986 1,792 1,178
Foreign exchange gain (108S) AEZ(E) & .ovvvvvveiievevne, 5,988 4,955 5,052 3,905
Equity in net earnings of affiliates #5354 (C K D REF % ... — 153 62 1,108
Other income ZDAEDFZE......ocvvveee, 2,812 2,471 2,100 1,864
Interest expense ZILFEB KUEIS[HL. (10,416) (8,083) (6,781) (5,359)
Other expenses FMABIDIEZF .....c.cvovveveiieereieieeeee ettt (1,363) (1,344) (983) (1,699)
Ordinary income FEFEFUZE ... 7,223 12,191 38,913 29,052
Extraordinary profit 45 5!/7 /%% 10,022 22,547 14,783 15,821
EXtraordinary 10SS A5 AR ...cvvviviiiccc e (8,410) (20,435) (29,934 (40,875)
Net income before taxes Fi &S TAEERT=ERMIFURE ..o 8,835 14,302 23,763 3,998
Corporate and resident taxes ;EAFRO KOEEFREE ........... 6,778) — — —
Income taxes-cunnent sEA KL, (ERBH KUEZER..... — (12,493) (11,009) (24,449)
Income taxes-deferred SEAFTEFTIEEZR ..vivviiivieiecc e — — (242) 22,956
Income/(l0ss) attributable to minority interests AEFRTEIEZS ..o (193) 18 (17) 105
Subsidiaries and affiliates, etc.
FFDTEICERDIZEIETEM vt s 136 — — —
Net income after taxes ZERFEFUZR ..o ¥ 1,999 1,828 12,499 2,610




(Yen Million E55F3) Sales Proceeds (Yen Million)/Gross Profit Margin (%)

2002 2003 2004 2005 2006 2007 W 55 5 (B7M) /75 LE#lEE (%)
1,620,359 1,726,917 1,839,445 2,268,488 2,921,287 3,082,641
1,460,458 1,570,155 1,665,978 2,056,023 2,728,137 2,874,422 2o ogr UEREH
159,901 156,761 173,466 212,465 193,149 208,219
123,500 120,787 113,280 114,084 118,847 119,405 2,268,488
1,726917 1,839,445
36,400 35,974 60,185 98,381 74,301 88,813 g

91%  94%  94%

909 492 289 520 665 700 6.8%
4,432 1,824 246 (2,831) 1,324 3,399
374 667 996 1,668 1,803 544 ad
1,815 2,859 3,051 6,088 4,126 4,167
(3,356) (2,879 (2,344) (2,620) (3,729 (3,926) 2003 2004 2005 2006 2007
(474) (749) (498) (708) (816) (988)
40101 38188 61927 100,497 77,675 92,709 Sales, Administrative and General Expenses (Yen Million)
5,038 3,298 1,805 2,704 7,450 4,114 W R aRSSU—RERE (ESM)
(12,553) (4,549) (38,918) (4,083) (7,934) (18,254)
32,586 36,937 24,814 99,119 77,190 78,569 B om0 qiags 11887 TBA®
(9,507) (16,442) (29,585) (40,439) (28,861) (36,889)
(4,357) 616 7,206 53 (1,003) 723
(55) (110) 73) (363) (1,077) 1,325
18,665 21,000 2,362 58,370 46,249 43,729 e

2003 2004 2005 2006 2007

Operating Income (Yen Million)/Operating Income Margin (%)

W EXN&E (BAM) /EEMNEE (%)
98,381

88,813

21%

2003 2004 2005 2006 2007

Net Income after Taxes (Yen Million)/Return on Equity (%)
W SRR (B 0M) / MEEAFEE (%)
58,370

2003 2004 2005 2006 2007



Consolidated Statements of Cash Flows Eff+vwva1-J0O0—585=

Showa Shell Sekiyu K.K. and Consolidated Subsidiaries  Years ended 31 December 2001 through 2007
AR TIVEIGRE R B ROZOERFRE 200156128 8N 52007F128HE T

2000 2001
Cash flows from operating activities: E2F8)c &5+ vy a-TJ0—
Net income before taxes AT AT EBIIFZE ©ooiiii e ¥ 23,763 ¥ 3,998
Depreciation JBIMIEZEDER ......ccoiiiirieccce ettt ettt 29,006 28,598
IMPAIMMENT 0SS JHAETEZR ...ttt bbb bbb bbbt bbb — —
Loss on disposal of fixed aSSets BIFEEITEEFENULIIIE ...iiviiiierieeee et 11,196 4,671
Gain on sales Of fiXed ASSEIS AT B T B TETEAIZR . ....vevereee ettt ettt ettt ettt ettt et et e et e et et et et e e e et (12,110) (14,847)
Valuation loss on investment securities 3 EAMEEZSEETMIE ..o 9,140 1,779
Change in provisions for doubtful debts E RIS | DIETIEE ......ceeieeie e 2,285 (1,632
Change in provisions for directors’ bonuses BXfiR E S5 |ZEDIETHER. ... — —
Decrease in the provision for employees’ retirement [2EHE S5 1ZAE DA oo (297) (61,461)
Change in provisions for employees’ retirement benefits JRELAATTS EAFDIEREE ovvvvvvveeiee s — 79,194
Increase (decrease) in investment 108 reserve 3REIEIE IEABEDIEEEE ...vvvveveriiveeeeeee s 841 (11,124)
Change in provisions for special maintenance 4FFHEFES 24T DIETHER ....coovvviviiieree s — —
Interest and dividend income SZELFIEE R UBFEVETZAZE ©oovvvevirireses e (1,792) (1,178)
Interest eXpense STIAFUE I RUTEEZUST | ooiiiiiiieccce ettt bttt 6,781 5,359
Change in accounts receivable FE_EBHEDDIBIRZR ......c.cvieverieircie ettt s (20,546) 39,391
Change in iINVentories 7o/ EIEE EEDDIETHER ... ..covvevieier ettt bbbttt (22,691) 24,527
Change in accounts payable 1+ A EFEDIEREE. 36,989 (20,670)
Others ZMHE c.vovicecccc e 4,781 10,887
ST 0] 0] v U102 = OO RRP 67,349 97,495
Interests and dividends received FJEE R UTEEZZDIETEE .....o.voiiviieeceee e 1,865 1,132
INTEreStS PAI FIUERLIDSZHAZE ....oviivivieeieeie ettt b bbbttt ettt (6,027) (6,483)
Corporate taxes Paid SEATREFEDTZIAEE ©.voviviviiierie ettt (16,984) (8,866)
Cash flow from operating activities EZETEENC R DT T T TE it 46,202 83,277
Cash flows from investing activities: 1% &;Egc LB Frva-T70—
Deposit to savings account TEEATEEDTEAIC R DIZH 1v.viiiiicrete ettt (138) (202
Withdrawal from savings account TEEBFEEDIABRIC RDULIN cv.vverieiriieii e 260 380
Payments for purchase of fixed assets BFEEITEEEDEUZICRBDTIE oo 6,172) (7,690)
Proceeds from sales of fixed assets BFEEITEEFEDTEANITRBDULI oot 20,346 21,746
Payments for purchase of investment securities FREGMEIZFDEISIC R DI .ovivvieeieie s (732) (258)
Proceeds from sales of investment securities R EFMEEZFDTEANC R DU coiviviiiiiriieie e 948 3,184
Proceeds from redemption of bond FHEDEIRIC R DUV woiviiviiiiiiieece e — 15118
Net change in short-term 10ans ZZEAE T EODRIIETEE .....ccooeiviecece e (160) 833
Payments for 10ng-term 10anS R HAE T (T aR DT 1viviviicriiie et (1,447) (933)
Proceeds from collection of long-term loans EEIEATEDEIUTIC R DU ovovvrvirerrrierieeeieeiee s 1,453 1,159
Payments for additional acquisition of consolidated subsidiary shares ;&% F =t #RTLEIMEIE(C K D3ZH, — —
OFNBIS oD ottt (1,417) (2,270)
Cash flow from investing activities BETEBIC R DT 70 T T i 12,941 31,067
Cash flows from financing activities: B435Z&IC LD+ +va- 70—
Net change in short-term debts SZHBE A DREEBIZE ........v.oveereeecee e (9,423 (26,655)
Net change in commercial papers 1<—=3/) - R—) C—=MHEETRER ..viovvvviviiiirieieee e (4,000) 1,000
Proceeds from long-term debts FHAE AIT R DUNA viviiiiiiicie bbb 9,766 600
Repayments of long-term debts REAEAZDIREICER DI wiviviveieeeeee s (38,910) (60,350)
Proceeds from bond iSSUES LD FEITICARDULIA ovviiiiiie bbb — —
Payments for redemption of DONAS DRI R BDTI H  vvvvvvirire et — (15,000)
Payments for retirement 0f StOCK FHRE T ANIC D TZ v 1,233 —
Payments for purchase of treasury shares B TN DEUZIC R DI civvivevcies et (199) (889)
DIVIAENdS PAIA FEZETEIDIZIA cvvvevvviieietie ettt ettt bbbt b1 bbbt b bbbttt (4,142) (5,639)
Dividend paid to minority shareholders of subsidiaries M EHk T (CHT T DECEEDTTIAZE ovvvvvvirerereeeeeee s (111) (102)
OBNEIS I oottt ettt b e bbbt bbb bbbt ettt bbb 0) 35
Cash flow from financing activities BFEEN T RD T T - TE ettt (48,251) (106,997)
Changes in cash and cash equivalents 38558 K OIREEZFYIDIETIE ....coveviiicri s 10,892 7,347
Opening balance in cash and cash equivalents F2 8 K UTREEFYIDHIEITES .. ovovveeeeeee e 6,027 17,411
Increase in cash and cash equivalents from newly consolidated subsidiaries ¥riRiEfS (L S REH FOREFEYOENS ... 515 361
Increase in cash and cash equivalents due to merger &H(ICHEDIREE RUIRERFDDIEIE oo — —
Increase in cash and cash equivalents due to merger of consolidated subsidiaries
HEEFRADAHICHEITBED ROREEZEYDIBINE oo s — 22
Decrease in cash and cash equivalents due to exclusion of subsidiaries from consolidation
AR D IR D RUIREEIZEIIDITINT oot (23) (61)
Closing balance in cash and cash equivalents 25 K UIREEIZFYIDHATRTEZ .. vvvveereeeeee s ¥ 17,411 25,081




(Yen Million E5/5F3) Capital Expenditures (Yen Million)

2002 2003 2004 2005 2006 2007 HiEREE(EAM)
32,540
32,586 36,937 24,814 99,119 77,190 78,569
26,729 25,138 24,653 23,979 27,329 26,708
— — 33,728 1,894 2,462 7,505
5,072 3,879 4,813 1,663 3,869 5,971
(4,851) (2,052) (1,715) (1,824) (5,119) (3,484)
977 511 150 43 118 —
224 (724) 150 473) 330 (195)
J— J— J— N 62 J—
558 (209) (191) (1,041) 1,131) (4,682)
— — — — — 1,456
(909) (492) (289) (520) (665) (700) 2003 2004 2005 2006 2007
3,356 2,879 2,344 2,620 3,729 3,926
(19,303) 19,005 (13,160) (69,675) (14,923) (59,850) o B
(25,431) 8,912 (43,331) (58,678) (39,271) (84,883) Depreciation (Yen Million)
27,876 (27,330) 25,632 50,812 44,809 91,460 W A (50F)
7,688 (4,126) (5,819) 16,781 (18,893) 10,014 27329 25708
54,573 62,328 51,780 64,700 79,896 71,816 218 sucss :
- ! 23979
1,039 641 292 896 701 696 ,
(3,588) (3,069) (2,406) (2,986) (3,912) (3,881)
(28,762) (5,196) (20,068) (36,803) (49,373) (23,835)
23,262 54,704 29,598 25,806 29,312 44,796
(116) a7 ©) (8) — —
215 290 — — — —
(13,823) (11,574) (12,408) (17,442) (32,540) (23,617)
6,766 3,898 3,723 3,347 6,485 4,668
(1,451) (454) (11,365) (10,420) (1,559) (1,170)
887 1,698 2,308 471 1,064 268 2003 2004 2005 2006 2007
100 — — — — —
(333) 843 105 415 919) (2,504) EBITDA (Yen Million)
(281) (282) (519) 117) 97) (72) en wirlion)
77 28 204 12 67 6 W &7 e RIS (EAM)
— — — (949) — —
(2,749) (2,306) (1,236) (3,858) (1,385) (3,267) 125718
(10,710) (7,874) (19,194) (28,549) (28,883) (25,687) o 100204
(15,702) 20,652 4,173) (14,292) 13,053 34,281
23,000 (36,000) 4,000 63,000 (18,000) (44,000)
1,086 2,100 6,000 9,500 — 10,000
(18,789) (16,488) (12,614) (10,012) (11,367) (7,673)
— 15,000 - — 15,000 —
(10,000) (15,000) — (15,000) — —
(1,063) 4 (G ©) © (11)
(8,995) (9,354) (11,235) (13,133) (12,412) (13,555) 2003 2004 2005 2006 2007
(105) (100) o1 (101) (349) (330)
% 29 432 75 373 260 Free cash flow (Yen Million)
(30,474) (39,167) (17,700) 20,725 13,712 (21,029) B %y IO (E5E)
(17,922) 7,662 (7,296) 17,982 (13,282) (1,920) 46830
25,081 7,165 15,151 8,313 29,354 16,541
— 322 — 3,057 469 1,066
6 J— N N — J—
22 — 458 1 — —
(2,742
(2 — — — — —

2003 2004 2005 2006 2007
7,165 15,151 8,313 29,354 16,541 15,686




Corporate Data ==

(As of 31 December 2007)
(2007£:12 831 HIRTE)

Showa Shell Sekiyu K.K.

Corporate Headquarters:

2-3-2, Daiba, Minato-ku, Tokyo 135-8074, Japan
A L EEREE

41T 135-8074 RREEX B5F2 T B3E2S

Date of Establishment: January 1, 1985
SR AR BMe0F1 /818

Authorised Number of Shares: 440,000,000 shares
BHEEAR (F5)

Paid-in Capital (Shares Issued): ¥34,197,585,900
EARE(FEITENRIURED (376,850,400 shares)

Number of Shareholders: 46,130

Number of Employees: 1,014
meEEH(N)

Listed Stock Exchange: 35515515 |FT
Common stock — Tokyo
R

Independent Auditors: PricewaterhouseCoopers Aarata
SEEEANDSICEREEA

Transfer Agent: Mizuho Trust & Banking Co., Ltd.
1-2-1, Yaesu, Chuo-ku, Tokyo 103-0028, Japan
HERBEEAN & FIFEFRTHART
T103-0028 BRRERFRRLE ) \E1-2-1

FrEEH(N)

Major Shareholders

KAEE Number of shares held Percentage of total .

(thousand) common shares outstanding

FRREL () RrktbEE

The Shell Petroleum Co., LI, ....ovviiiiiiiii s 125,261.2 33.24%

o)l R OUDLA- AV Z—UZFT VR

Aramco Japan Holdings Company B.V. ..o 56,380.0 14.96

POILD I\ IR—=ILTHA VT AN Z—E—-TA

Japan Trustee Services Bank, LId..........ccooviviiiiriicrceeeee e 18,385.9 4.88

BANS AT U—E A EFERTHA ST

The Master Trust Bank of Japan, Ltd. (Trust ACCOUND)........c.ceviviviriiiiiiiccciceee e, 14,960.0 3.97

BHANYAY—hS AMEFERITHA S (IE5EH)

Trust & Custody Services Bank, LI, ........cccovviiiiiiciceeeeeeee e 9,343.3 2.48

EEEEY—-EEERITHAAT

The Anglo-Saxon Petroleum CO., L. ©.voviiiiiviiiiiiicieee e 6,784.0 1.80

HY.roo0890v - RsOUDA-AVIZ—UZFT YR

INVESTOTS BANK ... 5,5674.9 1.48

AINRRE=Z IV (BEREA XYV FI—R-Fv—5—RiRT)

NOMUra SECUIMHIES C0.,LEA. 1...vuvviieiciceeeee s 5,100.6 1.35

F@sHatt

KOCHT SNINKIN BAMK.........oviiiiiiicicc s 4,206.5 112

EHEREE

BNP Paribas Securities (Japan) LEd. .........cccoiiiiiiiiiiieeeeees s 3,709.8 0.98

E— I3 E—)WU)CFalT—X v () U=y (E— T E—) V) GES=1t)

For further information, please contact the following: Z~ffi 7 (CBI g2 BRIV VE DO L

Public Affairs Division, Investor Relations [/x¥REBIREE

2-3-2, Daiba, Minato-ku, Tokyo 135-8074, Japan T 135-8074 SRREEX G152 T H3E2S 2008.6

Tel: 81-3-5531-5591 Fax: 81-3-5531-5598

Printed in Japan



