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Share Price Data #%i{fi=—%

Showa Shell Sekiyu K.K. and Consolidated Subsidiaries  Years ended 31 December 1999 through 2008
B TV AR B RO ZDEGEFRT 1999512 BHAN'S2008F 12 BHAE T

Common Share Price Range (Tokyo Stock Exchange)
PR{l (SREREESFENS IFR)

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
HIgh (YEN) ©oceecese e 840 600 905 930 956 1,066 1,625 1467 1,603 1,278
=B (M)
LOW (YEBN) o 450 360 441 603 690 798 922 1,215 1,191 664
2B (M)
ClOSE (YBN) oo 451 479 696 824 871 933 1,408 1,332 1,240 876
5B ()
TOPIX CIOSE ..o 1,722.20 1,283.67 1,032.14 84329 1,043.69 1,149.63 1,649.76 1,681.07 1,475.68 859.24
RKIEEER
Number of Shares Issued and Market Capitalisation (At Year-end)
FRATEMIVE S SUBHESEE (REHEEXR)

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Number of shares issued (Thousand shares) .............. 376,850 376,850 376,850 376,850 376,850 376,850 376,850 376,850 376,850 376,850
FATERIURE (%)
Average number of shares outstanding
(excluding treasury shares) (Thousand shares) ......... 376,850 376,577 375,804 374,545 374,183 374,578 375,366 376,159 376,586 376,632
AP (B EHRBR) (F1R)
Number of shares outstanding at year-end
(excluding treasury shares) (Thousand shares) ......... 376,850 376,409 375,280 374,125 374,303 374,868 375,863 376,323 376,633 376,630
HIRF TRV (B2 HIR) (FHF)
Market capitalisation (Yen Billion) ............cccccoorvrrnnn. 169 180 261 308 326 349 529 501 467 329
BSRSEE (=)
Investment Indicators
BREDIEE

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Price earnings ratio—PER" (TIMES) ........coovevrviveinnnas 93.0 144 100.2 16.5 15.5 152.0 9.1 10.8 10.7 —
PRI R (f5)
Price operating cash flow ratio—PCFR? (Times) ......... 5.1 3.9 3.1 13.3 6.0 11.8 20.5 171 10.4 124
A RU—T 1> Frva TJO— B (E)
Price book value ratio—PBR® (Times) .........c..cccccoevnae 0.9 0.8 1.2 1.4 1.4 1.5 1.9 1.6 1.4 1.1
RAMAEE SR ()
Per Share Value Indicators
1S DEEDIER

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Total shareholders’ equity per share* (Yen) ..................... 52425 57477 56536 59218 627.07 60525 732.08 82220 899.90 814.63
1RBTcOBECEARA ()
Operating cash flow per share—CFPS® (Yen) ............. 89.29 12275 221.91 6218 14615 7896 68.66 77.89 118.94  70.71
1RBIEDANRU—F 4T Fpya- 70— (M)
Net income/(l0ss) per share—EPS? (Yen) ................... 485  33.19 6.95 4969 5596 6.14 15531 12295 116.12 (43.07)
1R D ZERRER S [ (K ERfEER) ()
Dividends per share (YEN) .......ccccocovvvvvviviiviiieiierinnas 9 15 20 25 25 30 35 36 36 36
1#RHfeDieZE (M)
Payout rati07 (%) +.vvreveereeereeeeceeeceec e 90.1 626 2689 50.0 469 3555 245 324 29.8 —

Fo14E (%)

—

. PER=Year-end share price/Net income per share
RN =#KA (5 118)  14RT2 D 3 BRfTH &
2: PCFR=Year-end share price/Operating cash flow per share

WEANV—T V- Frvya JO—EER=KM G E) NRADI N —T 12T Frva-T0—

3: PBR=Year-end share price/Total shareholders’ equity per share
BB EEE=KM (S 1E) /1HADECER

4: Total shareholders’ equity per share=Total shareholders’ equity/Number of shares outstanding at year-end

1RECOBECERA=BCEA BRI
5: CFPS=0perating cash flow/Number of share outstanding at year-end

VREIEDANU—T 4T Frovya JO—=ANU—FT 4T - Frva TO—/ BIFRKINE
6: Net income/(loss) per share—EPS=Net income/(l0ss)/Average number of shares outstanding
1RECD Z RS 3 CHHRATELR) =M ERH0R 5 S (& (M ERHBR)  Bich gtk

7: Payout ratio=Dividend per share/Net income per share (non-consolidated)
FeEm=184ScDE SRR c D AR 7 (8844



Liquidity Data &4 —%

Showa Shell Sekiyu K.K. and Consolidated Subsidiaries  Years ended 31 December 1999 through 2008

AR TV KRB RO ZOEFE TR 1999F 12 BHN'S2008F 12 BHAET

Depreciation, Free Cash Flow, Working Capital and Current Ratio
EEER. 7U—-Fvyra-J0—. EGEXS KURENLEER

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Depreciation (Yen Million) ..., 31,023 29,006 28598 26,729 25,138 24,653 23979 27,329 26,708 31,239
RIMERIE (55MH)
Free cash flow® (Yen Million) ..o 55,788 59,143 114,344 12,551 46,830 10,403 (2,742 429 19,108 (16,301)
JU—-Fpva- 70— (FHM)
Working capital® (Yen Million) .......cccccovvvvrivniinininns (7,893) 4,453 (34,910) (26,611) (27,035 (6,239) 68,081 91,273 124,453 180,886
EaEA(BHM)
CUITENT ratio®® (%) ..vvvvereerieeeeee e 72.1 76.7 76.0 76.2 80.5 83.8 91.0 959 1023 95.4
e (%)
Capital Expenditures
it a—t ]

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Capital expenditures (Yen Million) ..........cccccooovveninnnn. 10,259 6,172 7,690 13,823 11,574 12,408 17,442 32,540 23,617 37,606
=imirE R (BHM)
0il business segment (Yen Million) ............c..ccov.e.. — 6,014 7,538 13,719 11420 12,265 15290 28,643 20,442 20,912
lExEEBA)
Real estate business segment (Yen Million) ............ — 131 151 78 129 142 42 125 76 105
TepESEXE(BLHM)
Others (Yen Million) ..........cccoovviereinieiniiienn, — 27 1 26 24 1 2109 3770 3,098 16,588
TOhEE(BHM)
Capital Employed, Gearing Ratio, Shareholders’ Equity Ratio
EREX. F7UVILIFBRIUBCERLE

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Capital employed™ (Yen Million) ........ccccooovverieninnnn. 508,990 487,876 383,107 372,136 355,725 341,738 467,063 499,939 522,068 586,290
FEREA(BERM)
GEaring ratio™ (%) .. ...covvvreeeniniinieeeeeeeeas 60.7 54.0 40.6 39.2 31.0 319 37.1 36.0 33.0 40.2
FrUT - LF (%)
Shareholders’ equity ratio™ (%) ......cccooevererereriiiriiiennn 20.3 21.6 23.3 24.2 26.6 25.1 24.0 25.9 25.3 254
Bo&EALLE (%)
Return Indicators
Uy —DIBE

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Return on equity—ROE™ (%) .....ovvvvvrieeieeieea, 0.9 6.0 1.2 8.6 9.2 1.0 23.2 15.8 135 —
B BRI (%)
Return on average capital employed—ROACE"™ (%) .... 1.2 3.2 1.1 53 6.2 0.9 14.6 9.8 8.8 —

EAREARAEER (%)

8: Free cash flow=Cash flow from operating activities+Cash flow from investing activities
JU—Fpvya JO—=EBFFHCLDHFrvIa JO—HETEFECLDFryva

9: Working capital=Current assets—Current liabilities (excl. Commercial paper and short-term debts)

EBREA=REEE-REBER ROV —v/L X—)(— ZHEN)

Current ratio=Current assets/Current liabilities

MELCE=REEE RBAR

11: Capital employed=Total shareholders’ equity+Total debts

FREA=BCEAX+EHFERE

Gearing ratio=(Total debts—cash and deposits)/(Capital employed—cash and deposits)

FrUVT - LyA=(EFREHNFEEHES)  (EREA-RES)

Shareholders’ equity ratio=Total shareholders’ equity/Total assets

BoEAE=HCER HEE

ROE=Net income/Average total shareholders’ equity

BoEALHA R0 FHOECEAR (X fIFEERDFS)

10:

12:

13:

14

15: ROACE=Net income before interest paid (after interest received) after tax/Average capital employed

e B A E=30F 250 (REFRE) 15 [RS8 n PO AER

Total shareholders’ equity=Net assets—Minority interests
BoBEAR=HEE— KR ERD



Operations Data Z7#57—%

Showa Shell Sekiyu K.K. and Consolidated Subsidiaries  Years ended 31 December 1999 through 2008
A T VBB S BRUTOEEFRE  1999F 12 8EINS2008F 12 BHAET

Crude 0il Refining Data
[FHRIEREN T T B FMAAIERIBD R
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
* Crude oil refined (Thousand k&) ..........cccoevvveeinan, 29,369 29,152 28,959 26,786 28,387 28,371 28,555 27,554 28,413 26,784
[FOMALIESESE (Fke)
* Refining capacity utilisation rate (%) .......ccccovevrvvenn. 88.0 88.7 94.6 89.6 94.3 92.4 95.6 92.2 95.1 89.4
BREN== (%)
Refining capacity utilisation rate—
INAUStTY QVErage (%) ...ovovevvevevivereriieieieieieeeaes 77.2 78.3 81.1 80.2 83.5 84.0 86.8 84.2 82.5 80.6
BEE—EFRT9 (%)
* Figures include those of Seibu Qil Co., Ltd.
SR ESHET .
Group Refinery Gapacity Utilisation Rate
I —TREHPRDERENZR
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Toa Ogimachi (formerly Kawasaki) (%) ..........c...coo..... 87.4 96.3 94.5 91.6 88.8 93.9 90.5 96.0 84.1 91.5
ERFREET (15 - J1IE) (%)
Toa Mizue (formerly Toa Kawasaki) (%) ...................... 96.0 89.9 99.1 88.4 99.8 87.2 98.6 86.3 96.5 83.0
ERFKOL (IH-530)11I5) (%)
YOKKAICHT (%) ..o 90.7 84.7 96.9 92.0 98.4 95.1 100.0 89.1 99.9 92.2
HHE (%)
Seibu Yamaguchi (%) .....ccvevveieiereiiieeeeeeea, 82.8 89.1 88.3 84.0 89.5 88.9 91.1 97.0 96.8 85.7
FESRLLE (%)
TOAL (%) vvvvevevieiie e 88.0 88.7 94.6 89.6 94.3 92.4 95.6 92.2 95.1 89.4
&5t (%)
Domestic Gasoline Sales
EAAYVUVERTE
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
** Gasoline market Share (%) .......cccoovverereriieerenann, 124 12.8 13.1 134 14.0 14.2 15.0 15.6 16.1 16.1
VIR —Twb 17 (%)
** High octane gasoline market share (%) ................. 12.6 131 12.9 13.3 14.7 14.8 15.3 15.6 15.9 16.0
INAF O IR—T V17 (%)
** Percentage of high octane gasoling (%) ................. 20.8 20.5 19.3 19.0 19.2 18.4 17.2 15.8 15.0 14.3
INAFTIVIVERFEEEE (%)
Percentage of high octane gasoline—Industry average (%) ... 20.4 19.9 19.6 19.0 18.3 17.6 16.8 15.8 15.3 143
INAF DTV BRFEHEE —ZEFR T (%)
** Survey by Showa Shell
BRI )L
Non-consolidated Service Station Data
B{KSST—%
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Number of service Stations ..........c..cccoevvvvieriniiennn, 6,066 5726 5474 5228 5017 4,853 4746 4575 4,481 4,305
BEENSSDHERE
Number of self-service Stations ...........c.ccoevevviiinnns 8 25 97 195 267 308 413 583 719 852

TILTSSOHER



Sales Volume by Product HERIERFEEE

Showa Shell Sekiyu K.K.  Years ended 31 December 1999 through 2008

A o) UEmiR =t 1999512 BEID' 52008 F 12 BEIE T

Gasoline
EFM
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Sales volume (Thousand k&) ........cccovvvvvnriieinnnnn. 7289 7,633 7987 8300 8852 9206 9,786 9998 10,300 9,751
AR5EEE (Fko)
Percentage of total sales volume (%) .......cccovvevrinenas 16.9 18.3 19.1 20.8 22.2 241 259 251 26.8 29.9
FERFEHEICHDDEIE (%)
Jet Fuel
Jzwhk
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Salesvolume(Thousandké) ..................................... 1,886 2,221 2,304 2,052 1545 1,713 2210 2210 2241 2,653
BRFEEE (Fko)
Percentage of total sales volume (%) .......cccevvrvvrvrennn, 4.3 52 55 52 3.9 4.5 59 55 58 8.1
FERFEREICHDDEIE (%)
Kerosene
AP
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Salesvolume(Thousandké) ..................................... 3,327 3529 3806 3909 4253 3812 4012 3953 335 2,916
BRFEMI= (Fko)
Percentage of total sales volume (%) .......cccccvrverirenn. 7.7 8.4 9.1 9.8 10.7 10.0 10.6 9.9 8.7 9.0
FSERFEREICHDDEIE (%)
Gas/Diesel 0il
L2
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Sales volume (Thousand K&) ........cccovvvvvnrireinannnn. 4930 4982 5026 4809 4637 4684 4713 5212 6,166 6,440
AR7EEE (Fko)
Percentage of total sales volume (%) .........ccceveveiivenns 1.4 11.9 12.0 121 11.6 12.2 12.5 13.1 16.0 19.8
FSERFEREIC DD EIE (%)
Fuel Oil
=P
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Salesvolume (Thousand K&) ......ccvevevvveneririiennin, 7554 7526 6,790 6338 7,008 6545 5935 5385 5080 4,504
BRFERE (T ko)
Percentage of total sales volume (%) .......cccccvrverirenn, 17.5 18.0 16.2 15.9 17.6 171 15.7 13.5 13.2 13.8
FERFEHEICHDDEIE (%)
Others*
ZDfth
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Salesvolume(ThousandkéJ) ..................................... 18,026 16,025 15992 14,419 13545 12,284 11111 13,113 11,297 6,319
ARsT#8E (Tko)
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Total (ThousaNd K&) ....c.cvvvrivieriiiiiiiieieeeci 43,012 41916 41,905 39,827 39,840 38,244 37,767 39,870 38,439 32,584
fsast (Tko)

* Other includes naphtha, LPG, lubricant, asphalt, crude for burning, coal, cokes and cargo, etc.
TOABICIE T PG, BB, P AT 7V EREH. AR, I—J A A—INU—REDZENE T,

TR MBI MEREESHET



Summary Consolidated Balance Sheets E{ESEWNERES

Showa Shell Sekiyu K.K. and Consolidated Subsidiaries  Years ended 31 December 1999 through 2008
A T VISR A B RO ZTOEEFRE  1999F 12 8EINS2008F 12 BHAET

1999 2000 2001 2002
Assets EEDES
Current assets: ;iZ)EE
Cash and deposits ZEEE ERUTHTE v ¥ 6,027 18,055 25,666 7,651
Notes and accounts receivable ZEVTFFE S RUTEHTE oo 236,300 258,216 218,630 237,934
INVENLONIES TETRIENEEEE ..o 117,727 140,884 116,412 141,843
Other current assets ZDMMDITRENETE ....oooovveeeeeeeeeeeeeeeee e 21,052 20,767 26,001 25,344
Total current asSetS TENEEFEETTET wvvvvveeeeeeeeeee et 381,108 437,924 386,710 412,774
Fixed assets: [EE&EE:
Tangible fixed assets FETEEITEEIE ..ovvovvvvieiiieieee e 504,811 466,819 439,434 423,963
Intangible fixed assets FTEETEEEE ....ovovveeiceieeeeeeeee e 4,732 14,964 14,556 13,885
Investments and other assets I EZ DAMDETEE ..o 84,265 82,437 69,200 66,067
Total fixed aSSEtS FEITEEEFETTTT 1uvvvvvieieeeeeee e 593,808 564,221 523,191 503,916
Total assets EEDET ..o 974,916 1,002,146 909,902 916,690
Liabilities & {&EDEL
Current liabilities: ;G2 &1 :
Notes and accounts payable SZIAFHEBRUEHE (oo ¥179,137 212,729 197,912 222,921
Short-term debts, commercial papers, and bonds to be matured
HHREAEBROOIN—v)U RXR—=)\—BRUTELANEZHEE . 139,645 137,449 87,121 102,515
Other current liabilities ZDAMDIRENEIE ovvieveecceceeeeeeee e 209,864 220,741 223,709 216,464
Total current liabilities TEENEETIET oo 528,647 570,920 508,742 541,901
Long-term liabilities: EE&(E:
BONAS 11 1ot 55,000 40,000 30,000 15,000
Long-term debts EAE AT oo 116,783 94,078 53,817 33,016
Provisions for employees’ retirement allowances JEEHE 55 2F (v, 51,709 51,516 — —
Provisions for employees’ retirement benefits IEEAGT5 2955 oo, — — 79,194 79,752
Provisions for special maintenance f5AIERES 295 .o, 9,692 9,409 9,659 8,905
Other long-term liabilities ZDHDETEEIE ...ovcvoeveveeeeeeeeeeeeeeeee e 11,137 15,685 12,347 12,600
Total long-term liabilities EITEEETTET oo 244,322 210,690 185,019 149,275
Total liabilities EfESET ... 772,969 781,611 693,761 691,176
Minority interests in consolidated subsidiaries 2 %5357 oo, 4,384 4,185 3,971 3,909
Shareholders’ equity E74DER
Share CapItal EZNTE .o 34,197 34,197 34,197 34,197
Capital surplus EAFRE ... 21,929 21,929 21,929 22,086
Profit SUPIUS FJZEFITRTE .o 141,437 160,418 157,088 166,718
Unrealised gains/losses on investment securities = (DA MEEZFEHMZZEE ... — — — 651
Treasury SNAreS F AR woovvvvieiieeice e 0] (196) (1,046) (2,049)
Total shareholders’ equity EZNEET ..o, 197,562 216,349 212,168 221,604
Total liabilities, minority interests and shareholders’ equity
BE DM EFDBRUBARGET oo ¥974,916 1,002,146 909,902 916,690

Net assets & EDED

Shareholders’ equity: #3-E7:
Share Capital EEZRTE ..oiviiiceee —
Capital SUMPIUS BIZRTZRTE oo —
Retained earnings FZETITRTE vvvveeeecec s —
Treasury ShArES ELEDMATL wovvviceice et —

Total shareholders’ equity TRTEEAEET v —
Valuation and translation gains/losses: 57 - iR E =82
Unrealised gains/losses on investment securities = (D& LS HMZREE ... —

Total valuation and translation gains/losses =¥ - & =2EZE A5 —
Minority interests: 2N IR TEF T30 oo —

Total net assets FHEETSET ..o —

Total liabilities and net assets EEH RUHIEESST ..o, —




(Yen Million =5H9)

2003 2004 2005 2006 2007 2008

15,382 8,553 29,651 16,645 16,479 73,113
219,482 233,032 309,633 326,121 386,151 276,218
133,047 176,477 236,686 276,298 361,738 248,088
27,022 32,487 28,588 31,959 38,321 78,687
394,934 450,551 604,560 651,025 802,691 676,107
408,752 360,246 425,085 426,862 420,972 435,579
13,516 11,880 13,207 11,458 11,155 11,910
65,095 83,144 102,338 105,669 104,295 86,358
487,364 455,271 540,630 543,990 536,423 533,848
882,299 905,823 1,145,191 1,195,015 1,339,114 1,209,956
174,887 196,438 247565 291,289 387,675 231,419
68,506 80,638 127,901 119,254 106,602 213,384
247,082 260,352 288,912 268,461 290,562 263,803
490,477 537,429 664,379 679,006 784,839 708,606
30,000 15,000 15,000 30,000 30,000 30,200
22,444 19,145 48,929 41,272 46,532 35,891
79,562 79,408 79,677 78,554 73,888 69,560
9,644 10,292 17,227 11,353 12,809 17,633
11,721 13,785 25,885 23,872 32,773 19,611
153,373 137,631 186,719 185,052 196,005 172,898
643,850 675,060 851,099 864,058 980,845 881,504
3,675 3,807 18,859 — — —
34,197 34,197 34,197 — — —
22,089 22,095 22,106 — — —
178,102 169,113 214,346 — — —
2,325 3,085 5,362 — — —
(1,940) (1,537) (781) — — —
234,773 226,955 275,232 — — —
882,299 905,823 1,145,191 — — —
— — — 34,197 34,197 34,197

— — — 22,111 22,112 22,113

— — — 248,108 278,251 248,589
— — — (422) (174) (178)

— — — 303,995 334,386 304,721

_ _ — 5,416 4,546 2,092

— — — 5,416 4,546 2,002

— — — 21,544 19,336 21,637

— — — 330,956 358,269 328,451

— — — 1,195,015 1,339,114 1,209,956

Total Assets and Total Shareholders’ Equity (Yen Million)
HWEESIUBZEAR (BAM)
M Total assets A& E

Total shareholders’ equity B & A

1,339,114

1,209,956
1145191 1,195,015
905,823
| 338,933
309,411 ' 306,814
226,955 275232

2004 2005 2006 2007 2008

Note: Total shareholders’ equity=Net assets—Minority
interests (2006 ~)
) 2006 FLURE D E CEA=HIEE— D BT

Shareholders’ Equity Ratio (%)

BHoEAKE (%)

2004 2005 2006 2007 2008

Gearing Ratio (%)
F7PIT- LA (%)

40.2

371
36.0

319
330

2004 2005 2006 2007 2008

Current Ratio (%)
e (%)

102.3

2004 2005 2006 2007 2008



Summary Consolidated Statements of Income EffiEHEIEEES

Showa Shell Sekiyu K.K. and Consolidated Subsidiaries  Years ended 31 December 1999 through 2008
B TV AR B RO ZDEGEFRE 1999512 5HAN'S2008F 12 HHAE T

1999 2000 2001 2002
Nt SAlES TE Lo ..ottt ¥1,365,478 1,639,475 1,664,954 1,620,359
Cost 0f SalBS FTTE_EJEMM .vvvvvevieecce e 1,218,732 1,447,361 1,513,626 1,460,458
Gross profit F5_EFEFUTE .o 146,746 162,113 151,328 159,901
Sales, administrative and general expenses ERFEE B RO —EEIEE ..o, 133,691 124,442 123,274 123,500
Operating income/(loss) EZFTRIE (EZEIEER) e, 13,054 37,670 28,053 36,400
Non-operating profit (expenses): =294i8%:
Interest and dividend income SZEVFE B ROELZE oo 986 1,792 1,178 909
Foreign exchange gain (10ss) 75872 (FE) & v, 4,955 5,052 3,905 4,432
Equity in net earnings of affiliates 357374 C R DIREFE ... 153 62 1,108 374
Other iNcome Z DIIDTIZEE ...veee e 2,471 2,100 1,864 1,815
Interest expense SZIAFIE B RUZIS L oo (8,083) (6,781) (5,359) (3,356)
Other eXpenses Z DABIDZEFD ........ceeeeeeeereeeeeessesseceeeeeeessseseesesseeeeeereeeeseeeeeees e (1,344) (983) (1,699) (474)
Ordinary income/(loss) 2l 3 [& (B E1E%K) 12,191 38,913 29,052 40,101
Extraordinary profit 455!/ /%% 22,547 14,783 15,821 5,038
EXTONTINANY 1058 TERIHELE 1vvvvvovverooroeeeeeesseeeeessessseeesesesseeseessees s sesssssssseesrenns (20,435) (29,934) (40,875) (12,553)
Net income/(loss) before taxes
HEEFRENSINFIREX E (HRESHEIHBIER) . 14,302 23,763 3,998 32,586
Income and resident taxes JEATLS ROEERTLET oo — — — —
Income taxes—current ;Z A (T RIS RUEZEH (12,493) (11,003) (24,449) (9,507)
Income taxes—deferred SEAFRZETIEEEZT ..vovvcvevciceeee e, — (242) 22,956 (4,357)
Income/(loss) attributable to minority interests MK EF7E (FEXR) e 18 (17) 105 (55)
Net income/(loss) after taxes = HAFTF| S (& (HHAFIIES) oo Y 1,828 12,499 2,610 18,665




(Yen Million &=5H)

2003 2004 2005 2006 2007 2008
1,726,917 1,839,445 2,268,488 2,921,287 3,082,641 3,272,801
1,570,155 1,665,978 2,056,023 2,728,137 2,874,422 3,161,950

156,761 173,466 212,465 193,149 208,219 110,851

120,787 113,280 114,084 118,847 119,405 123,134

35,974 60,185 98,381 74,301 88,813 (12,283)

492 289 520 665 700 892
1,824 246 (2,831) 1,324 3,399 2,115
667 996 1,668 1,803 544 1,221
2,859 3,051 6,088 4,126 4,167 3,860
(2,879) (2,344) (2,620) (3,729) (3,926) @,771)
(749) (498) (708) (816) (988) (1,100)
38,188 61,927 100,497 77,675 92,709 (10,065)
3,298 1,805 2,704 7,450 4114 2,413
(4,549) (38,918) (4,083) (7,934) (18,254) (15,761)
36,937 24,814 99,119 77,190 78,569 (23,414)
(16,442) (29,585) (40,439) (28,861) (36,889) (5,375)
616 7,206 53 (1,003) 723 12,989
(110) 73) (363) (1,077) 1,325 (421)
21,000 2,362 58,370 46,249 43,729 (16,221)

Net Sales (Yen Million) and Gross Profit Margin (%)
e b= (BAM) BXRUTE ST (%)

1,839,445

2004

Sales, Administrative and General Expenses (Yen Million)

2,268,488

2005

2,921,287

2006

3,082,641

2007

REEDIO—HEEE (85

113,280

2004

60,185

114,084

2005

98,381

3,272,801

2008

118847 119405 123134

2006

74,301

2007

88,813

2008

Operating Income/(loss) (Yen Million) and Operating Income Margin (%)
EEAGNF (EFEX) (BHM)BLUEERREE (%)

2004

2005

2006

46,249

2007

43,729

(12,283)
2008

Net Incomey(loss) after Taxes (Yen Million) and Return on Equity (%)
LERTRIENS (SRR (BAM) BLUBCEASEIIRIEE (%)
58,370

2004

2005

2006

2007

(16,221)
2008



Consolidated Statements of Cash Flows Eif++vwvi/a-JO—ETEE

Showa Shell Sekiyu K.K. and Consolidated Subsidiaries  Years ended 31 December 2001 through 2008
B T VAR B ROZDEGEFRT 2001 F12 58N 52008F 12 BHAE T

2001 2002
Cash flows from operating activities: E3E&)C kD Frya-T0O—!
Net income/(loss) before taxes <55 8 FE A1 =4 HAFEA T S (HEIAIIEZD) (oo ¥ 3,998 32,586
Depreciation JFAMIEEIEE .....ocovceeeeceeee e 28,598 26,729
Impairment loss JEifE1E5 — —
Loss on disposal of fixed assets ETEEITEEEINLIITE ..ot 4,671 5,072
Gain on sales of fixed assets FHFZEITEEEETEAZ 1uvivivieecieie e (14,847) (4,851)
Valuation loss on investment securities 3 EFMEEZFZETMIE oovvvveeveeeeeeeeeeee e, 1,779 977
Increase/(decrease) in provisions for doubtful debts E12|5 2B DIBRIEE .ooovvivcveeeee s (1,632) 224
Increase/(decrease) in provisions for directors’ bonuses BXff#1% E 55 [HAEDIEFEE ..covvveve — —
Decrease in the provision for employees’ retirement ;EEAE 55 29T DRIAER e (51,461) —
Increase/(decrease) in provisions for employees’ retirement benefits 125115 245 DIEHEE ... 79,194 558
Increase/(decrease) in investment loss reserve R EERT [T DIBIHET ..o, (11,124 —
Increase/(decrease) in provisions for special maintenance FFAIMESES 24D IBHEE . — —
Interest and dividend income SZEFE S RUSZEIELZE oo (1,178) (909)
Interest expense SZIAFEERUTEEZIS ] i 5,359 3,356
(Increase)/decrease in accounts receivable 55 EEMEDIEIRER ..o 39,391 (19,303)
(Increase)/decrease in inventories /o7 EIE EEDIBIHEE ......covvveeieieceeeeeeeeee e 24,527 (25,431)
Increase/(decrease) in accounts payable fE AEFEDIBIIET ..ooovovveeeceeee e (20,670) 27,876
ONBIS ZODMM 1ottt ettt 10,887 7,688
SUDTOTAL ZJ\ET oot 97,495 54,573
Interests and dividends received FE S KU ECHTDZEELEE ..o 1,132 1,039
Interests Paid FELIDSZIAZE ©..oiiiiieece ettt (6,483) (3,588)
Income taxes Paid 25 AFHZEIDTZIAER ...oviviieeceeeee ettt (8,8606) (28,762)
Cash flow from operating activities = ZE/EENCRDTF 7Y/ 0 T e 83,277 23,262
Cash flows from investing activities: & /EE)(CLDFrya-TO—!
Deposit to savings account TEARTEZDFEAICDIZE oiviiiieicee e (202) (116)
Withdrawal from savings account EEAFEEZDILRICERDULA v 380 215
Payments for purchase of fixed assets B EE & EDEISCHHZH (7,690) (13,823)
Proceeds from sales of fixed assets EFEETEEEEDTEAN AU oo 21,746 6,766
Payments for purchase of investment securities & B MEEZFDEUSCRDIZH i (258) (1,451)
Proceeds from sales of investment securities 12 &G fzEZ5DFEEN SR DA 3,184 887
Proceeds from redemption of bonds #*HEDEREICRDULA v, 15,118 100
Net (increase)/decrease in short-term loans JZHEE (T DAIEREE ............... 833 (333)
Payments for long-term loans EAAE(TICRDIZH (o (933) (281)
Proceeds from collection of long-term loans = EAETZDEIIICRDILA i 1,159 77
(Payments for)/Proceeds from share acquisition of consolidated subsidiaries & F =t HRTUEUSIC 8D (2H) ~UNA ... — —
ONEIS T IDMM oottt (2,270) (2,749
Cash flow from investing activities % &/EE)C L DF v a1 JO— 31,067 (10,710)
Cash flows from financing activities: E775;&8)(C &2 F vy a-T0O—:
Net increase/(decrease) in short-term debts 4Z HA{E AT OREIERIER ..oovvevieee e (26,655) (15,702
Net increase/(decrease) in commercial papers 1~ —=/47)1 - _—) \—DHIERER ...oooovvevven, 1,000 23,000
Proceeds from long-term debts FHIE AICERDULIA Lo 600 1,086
Repayments of long-term debts £ HAE AZDIRBICHRDIZH i (60,350) (18,789)
Proceeds from bond issues FHEDFEITICRDULA i — —
Payments for redemption of bonds FHEDIEIEICIRDIII i (15,000) (10,000)
Payments for purchase of treasury shares F AR TUDEZICRDIZH oo (885) (1,063)
Dividends Paid EEZETEIDIZEA vttt (5,639) (8,995)
Dividend paid to minority shareholders of subsidiaries 2 ik (X O DAL HEDZINEE ... (102 (105)
ONEIS T UDM .o ettt ettt 35 96
Cash flow from financing activities B4 755/ EEN CRDTF7 2/ - T i (106,997) (30,474)
Changes in cash and cash equivalents 3R B ROIREFEZIDIETTEE ...c..oooveeeeeeeeeeeeee e 7,347 (17,922)
Opening balance in cash and cash equivalents IR55 B R OTREEZEYDIAETED oo, 17,411 25,081
Increase in cash and cash equivalents from newly consolidated subsidiaries #T#&&E S DIRED ROIREEEYDENS ... 361 —
Increase in cash and cash equivalents due to merger &G DIREBROIREEZEDDIEBINE oo, — 6
Increase in cash and cash equivalents due to merger of consolidated subsidiaries
EETFRADEHICHIIREDRUIREBZFDDIBINED (oo 22 22
Decrease in cash and cash equivalents due to exclusion of subsidiaries from consolidation
EFEFRINCH DIRE B RUIRERZYIDIIANG oot (61) 22

Closing balance in cash and cash equivalents I2E B RO IREEIFVIDEAZRIZE (oo, ¥ 25,081 7,165




(Yen Million &=5H)

2003 2004 2005 2006 2007 2008
36,937 24,814 99,119 77,190 78,569 (23,414)
25,138 24,653 23,979 27,329 26,708 31,239
— 33,728 1,894 2,462 7,505 2,976
3,879 4,813 1,663 3,869 5,971 2,809
(2,052) (1,715) (1,824) (5,119) (3,484) (1,069)
511 150 43 118 — 7,527
(724) 150 (473) 330 (195) (136)
— — — 62 — )
(209) (191) (1,041) (1,131) (4,682) (5,375)
— — — — 1,456 4,824
(492) (289) (520) (665) (700) (892)
2,879 2,344 2,620 3,729 3,926 4,771
19,005 (13,160) (69,675) (14,923) (59,850) 118,523
8,912 (43,331) (58,678) (39,271) (84,883) 116,940
(27,330) 25,632 50,812 44,809 91,460 (167,753)
4,126) (5,819) 16,781 (18,893) 10,014 (18,656)
62,328 51,780 64,700 79,896 71,816 72,307
641 292 896 701 696 887
(3,069) (2,406) (2,986) (3,912) (3,881) (4,852)
(5,196) (20,068) (36,803) (49,373) (23,835) (41,711)
54,704 29,598 25,806 29,312 44,796 26,631
a7) ©) ®) — — —
290 — — — — —
(11,574) (12,408) (17,442) (32,540) (23,617) (37,606)
3,898 3,723 3,347 6,485 4,668 1,901
(454) (11,365) (10,420) (1,559) (1,170) (1,116)
1,698 2,308 471 1,064 268 107
843 105 415 (919) (2,504) (2,641)
(282) (519) (117) 97) (72) (885)
28 204 12 67 6 15
— — (949) — — 161
(2,306) (1,236) (3,858) (1,385) (3,267) (2,868)
(7,874) (19,194) (28,548) (28,883) (25,687) (42,932)
20,652 (4,173) (14,292) 13,053 34,281 43,327
(36,000) 4,000 63,000 (18,000) (44,000) 48,000
2,100 6,000 9,500 — 10,000 —
(16,488) (12,614) (10,012) (11,367) (7,673) (4,732)
15,000 — — 15,000 — —
(15,000) — (15,000) — — —
4 ) &) © amn (10)
9,354) (11,235) (13,133) (12,412) (13,555) (13,561)
(100) (101) (101) (349) (330) (692)
29 432 775 373 260 6
(39,167) (17,700) 20,725 (13,712) (21,029) 72,337
7,662 (7,296) 17,982 (13,282) (1,920) 56,035
7,165 15,151 8,313 29,354 16,541 15,686
322 — 3,057 469 1,066 93
— 458 1 — — —
15,151 8,313 29,354 16,541 15,686 71,815

Capital Expenditures (Yen Million)
SR EE(EAM)

2004 2005 2006 2007 2008

Depreciation (Yen Million)
AmEANE (B5HM)
31,239

2004 2005 2006 2007 2008 I

EBITDA (Yen Million)
A - B - EHETA & (B M)

125,718

108,250 109,204

2004 2005 2006 2007 2008

Free Cash Flow (Yen Million)
J—Fvva- 70— (BAHM)
19,108

(16,301)
2004 2005 2006 2007 2008



Corporate Data =4tilE

(As of 31 December 2008)
(2008412531 HIRTE)

Showa Shell Sekiyu K.K.

Corporate Headquarters:

2-3-2, Daiba, Minato-ku, Tokyo 135-8074, Japan
BRIV ERsREt

A41:7135-8074 RREEXAH2 T BIHE2S

Date of Establishment: 1 January 1985
SRAIEFEHR198F181H

Authorised Number of Shares: 440,000,000 shares
RITOTRERETCHEER - 440,000,000%k

Paid-in Capital (Shares Issued): ¥34,197,585,900 (376,850,400 shares)
BARE (RITEMRIVEED 1 ¥34,197,585,900(376,850,400%%)

Number of Shareholders: 50,555
FerRERR 50,555 A

Number of Employees: 979
EREE:979A

Listed Stock Exchange: Common Stock—Tokyo
LSRG IFT i SRR

Independent Auditors: PricewaterhouseCoopers Aarata
REEBAN  DOICEEEA

Transfer Agent: Mizuho Trust & Banking Co., Ltd.
1-2-1, Yaesu, Chuo-ku, Tokyo 103-0028, Japan
HEREEEA  HFIFEFERITHRA AT
T103-0028 BRRHEBRRLL ) \EM1-2-1

Major Shareholders Number of shares Shareholding ratio against

kﬁfE - (thoqgand) ) thal isspgq §h§res
PG (FH) FEITERIUBRICTTD

FrE®RBDE S

The Shell Petroleum Co., Ltd. ..........c.cevnn. 125,261.2 33.24%

21 RhOUD L AV Z—-U=T YR

Aramco Japan Holdings COMPANY B.V. .........oveueriiereceeceees et ceesesseene oo 56,380.0 14.96

P LTI =T VIR AN Z—-E—-TA

The Master Trust Bank of Japan, Ltd. (TFUSt ACCOUNT) .....cvveevreiveieeieeeseesiees e seeeseee s eesee e 18,451.3 4.90

HAYRY—NSZAMSFER TR (1B5E0)

Japan Trustee Services Bank, Ltd. (TrUSEACCOUNT) .......vveeiveeeeireieeseese ettt 15,405.1 4.09

HANS R T - I—E REFERITHI A (B5E0)

Trust & Custody Services Bank, Ltd. (Securities Investment TruSt ACCOUNY) ..........oveerveeivereeieeieeeeeesreneenns 8,450.6 2.24

EESEY - AEFRTHIR GESRERETED)

Japan Trustee Services Bank, Ltd. (TrUSE ACCOUNT 4G) .......ov.eveeveeieeieiesecseeseeeee et 7,322.1 1.94

HANS T - U—EREFERITHI A (BFEO46)

The Anglo-Saxon PEtroleUM CO., LI, .......ov.iveeeeeieieeeeeeeee et eeteseese e 6,784.0 1.80

-7 00 90V -ReOUD - AV Z—-U=FwR

Morgan WhItefriars EQUItY DEIVALIVES ..........c.vveveeeeeirseeeeeeereeeseeeses et es et 4,816.0 1.28

EILAY ROARNTSZA V=X ITFaA4 T« T4UTTA T4

KOGNT SNINKIN BANK ... 4,412.0 1.17

SHIEAEE

Kawasaki KISEN KAISNA, L. ......v.oveieeeeeeeeres oottt ettt et s ettt s et et 3,503.7 0.93

M= hat: iy S

For further information, please contact the following: Z<ffi 7 (CEId 2B & EL

Public Affairs Division, Investor Relations [/~ #7508 IR5E

2-3-2, Daiba, Minato-ku, Tokyo 135-8074, Japan T135-8074 ERREEXAE2 T H3E?2S 20095

Tel: 81-3-5531-5591  Fax: 81-3-5531-5598

Printed in Japan



